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MR. SHERMAN AND THE FUNDING 
OPERATIONS. 

We last week referred to the effect of the new con- 
tract made by Mr. Sherman with the Syndicate bankers 
in preventing shipments of gold. In view of the extent 
of the reeent calls of bonds, reaching one hundred 
and fifty millions this month, with the purchases 
still continuing on the same liberal scale, it be- 
comes increasingly evident that this arrangement— 
which to-day we are able to give in. full in another 
column—was very timely. It only illustrates again the 
prudence and wisdom, which every one must admit 
Secretary Sherman has shown, through all these bond 
transactions. Some of our readers may not have real- 
ized, what very careful management the rapid negotia- 


tion of obligations in such amounts requires, to prevent 





great financial disturbances. It is true that in its final 
result it is only substituting one obligation for another; 
but in the meantime the holders may have materially 
changed, and the transfers of capital from one section or 
country to,another, may, in some instances, have . been 
very large. | 
For a moment consider what the operation really is, 
not with this foreign Syndicate alone, but with our do- 
mestic dealers.. It is well understood that at the time 
when a bank or banker makes a purchase of any amount 
of the 4 per cents, no money passes. For all the 150 
millions bought this month, not a dollar has changed 


hands ; some beok-keeping has been done, and that is. 


all. The purchase is made by crediting the Govern- 
ment in the bankers’ books with the amount of the pur- 
chase, less the commission, and by a charge in the Gov- 
ernment books in the same amount, the bonds being left 
with the Government as security for the fulfilment of 
the contract. In a word, it is a simple agreement to 
take the bonds, with a promise to pay for them three 
months hence, when the corresponding call matures. 
Now any one can readily see that if one hundred and 
fifty millions of bonds were to be paid for in cash, each 
thirty days, our money market during the time of pay- 
ment would be convulsed, and business fearfully dis- 
turbed. Such an operation would mean a transfer to 
the Government vaults of five millions of dollars each 
day, for one, two, three or more months (as long 
as the sales continue), and letting it out again only 
as the called bonds could be examined and paid. 
Furthermore, a very large portion of these bonds are 
in Europe, and if the holders sent them here to collect, 
our foreign exchange market would also be excited be- 
yond precedent, natural forces being held in abeyance 
under this unnatural demand, ending in the shipment of 
large amounts of gold, with what effect our readers can 
understand without our discussing. 

Thus it will be seen why the plan of payment now 
in operation was adopted ; for during the time interven- 
ing between the subccription and the expiration of the 
call, the purchaser can obtain the called bonds and 
make .payment in them in large or small amounts 
and as often.as he desires, thereby bringing within 
a small compass the amount left for final adjust- 
ment. But when with the Ist of January these 
sales began to increase so largely, the conditions changed 
again, giving new ‘and further grounds for anxiety. Of 
course no purchaser, even while the transactions were 
comparatively small, could secure sufficient of the called 
bonds to satisfy in that manner the whole of the 
consideration, and. therefore even then there would , be 
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an amount left, at the expiration of bis contract, which 
must be settled in ca-h. With large sales these final 
cash settlements would be proportionately increased. 
And again, with the larger calls the number of bonds 
coming from Europe would be and began to be de- 
cidedly more numerous, until it was seen that no favor- 
able trade balance could expect to meet the demands 
from that quarter. Hence, the situation was seen to 
have materially changed ; the very rapid funding in 
progress, so gratifying and apparently so fall of promise 
to the country, became a source of considerable anxiety, 
Mr. Sherman being brought face to face with the ne- 
ce:sity for meeting these two threatening difficulties— 
disturbance in our money market and disturbance in the 
foreign exchanges. 

A careless observer will pass over these facts and in- 
fluences lightly; but if any one less cautious than our 
present Secretary were at the head, there could easily be 
a feeling of alarm prevailing in the place of the con- 
fidence now felt. In fact, it has not been without some 
anxiety that our more conservative classes have antici- 
pated the day when liquidation was to begin, and yet they 
rested in the assurance that Mr. Sherman has managed 
with prudence the perplexities of somewhat similar situ- 
ations, and may be fully trusted to do the same in this 
emergency. Just in this connection will be seen the true 
force of the act passed last week (and which we give in 
another column), entitled)“ An act to facilitate the 
refunding of the National Debt,” and which provides, 
among other things, that, hereafter, any uncalled as well 
as called bonds can be used in making payments—a very 
wise and a very opportune provision, as it will go far 
towards facilitating settlements, and thereby help to 
keep our money market undisturbed. 

It was after considering the points above referred to 
that we expressed ourselves so decidedly last week in com- 
mendation of the new Syndicate arrangement, and, per- 
haps, some of our readers will now be better able to under- 
stand its present necessity. We have, of course, a trade 
balance in our favor, and a large one. The Bureau of 
Statisiics has this week issued its December figures, so 
the extent of it for the calendar year can be fully 
measured, as we have done in the following statement. 











Excess of Imports 1878. 1877. 
and Exports— 
12 Muuths. Gold & sil’: | Merchandise./Gold & sil’r.| Merch’d’se. 





DECEMBER— 


Excess of imports.| $223,967) G... ....... 2. 1B. occ. ccc cc I Beccccs cccces 

Excess of exports..|...........-. 35,128, 527 249,632) 39,751,122 
EL&VEN prev’smos.— 

gE es eee Le 


Excess of exporis.|............ 269,414,044) 24,298,720) 100,304,990 


TOTAL 12 months— 
ER, ee? SEL Le ee eeen 
Excess of expurts.|............ $304,542,571 $24,548, 3521140 ,056,112 


ef Corrections from new returns received by the Bureau change the 
total for previous wonths slightly. 




















This shows an excess of merchandise exports this year 
of $304,542,000, against an excess of $140,000,000 last 
year. But observe that notwithstanding this large 
merchandise excess in 1877, the movement in securities 
was such that we exported in specie $24,548,000 in 
excess of our specie imports. Just what the net foreign 
movement ins curities has been this year it is impossi- 
ble to tell ; but with the distress in England, and busi- 
ness prostration on the cuntinent, and the fluttering of 
sterling exchange a ound the specie shipping point for 
many weeks notwithstanding our large trade balance, it 
did not require much wisdom to interpret the situation 
as one of great delicacy. Add to it, then, the call- 
ing of honds at the rate of 150 millions a month, 
a considerable portion of which were.in Europe, and we 
wili easily see how imperative it was that something 





should at once be done to push and facilitate the 
exchange of bonds in London. 

How wise Mr. Secretary Sherman’s arrangement was 
may be best understood by noticing how effectual it 
was. Foreign exchange weakened at once. What the 
Syndicate is doing we do not claim to know, and 
evidently the members of it do not mean we shall; but 
we have no doubt of this, their success has been such 
that they would find it profitable to sell exchange on 
London very freely if the occasion demands. 








LIFE INSURANCE AND THE STATE. 


A recent case before one judge of the Supreme Court 
of this State, upon a motion to continue an injunction 
for restraining a State official from taking a certain 
course authorized by an order from another judge pos- 
sessing the same judicial authority, revives, just as the 
legislative session begins its work, a subject which 
yearly demands the sort of treatment it yearly fails to 
receive. The case in question is a part of an old litiga- 
tion concerning the disposition of the trust fund held at 
Albany for account of the policy holders of one of the 
defunct life insurance companies of this city, and it is 
unnecessary either to follow out the phases of the con- 
test or to state all the facts. It is enough to say that, 
two years ago, the holder of a policy matured by death 
began an action against the Superintendent of 
Insurance—first, for the amount of her claim, and, 
next, to obtain a decree directing a proper distri- 
bution of the trust fund. This suit, in which the 
plaintiff was successful, having been carried along for 
technical reasons, the Superintendent very recently 
applied for and obta'ned an order directing him to sell 
the securities and distribute ihe proceeds ; upon this, the 
other party obtained a temporary injunction, which has 
just been made permanent. But the matter has to go to 
the Court of Appeals before becoming a finality, and— 
although it may, when reached, establish an important 
precedent and determine one poiut—the question at issue 
goes no further than the right of the Superintendent to 
distribute the fund, and will, therefore, however decided, 
leave untouched the method of distribution. 

The general law of 1:53 requires, upon organization 
of a company, the deposit of $100,000 in specified secur- 
ities with the Insurance Department, as a guaranty fund 
for the protection of the insured. The like deposit was 
required of companies already existing, and all compa- 
nies have complied with it. Although the deposit is 
merely nominal in respect to the large ones—in respect 
to the great mutual companies, being less than one-twen- 
tieth of one per cent of their liabilities—it has been 
of considerable importance in case of the many insolv- 
ent ones, sometimes being nearly all the valuabie assets 
remaining. For example, the Security Company failed 
two years ago, leaving, against liabilities exceeding four 
millions, not quite two millions of assets. Three-fourths 
of the assets were preminm notes, each of which was 
perfectly good as against the particular policy concerned, 
bat mere waste paper for every other pecd ; the actual 
cash was $2,163; the real estate, securities, and mort- 
gages (the deposit in Albany, of course, being a part of 
them) were $393,874 ; while the demands already due 
were $.60,000. The vai part of the assets was about 
104 cents on the dollar of the reserve, aud 13 cents on the 
dvilar of all the cash claims, about onmhell the policies 
being cash ones; the matured claims, if allowed to do 
so, would have absoibed at once two-thirds of the cash 
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assets, which assets were but $396,037, against $4,164,783 
liabilities. 

It is true that this was an extraordinary case of finan- 
cial destruction, but we cite it as illustrating the situa- 
tion which has often confronted receivers of failed life 
insurance companies, to wit : a large mass of future lia- 
bilities on unmatured policies, not covered by adequate 
assets, and a mass of claims already matured, without 
funds to meet them. Three problems have at once been 
presented : 1, What shall be done with the matured 
claims ; 2, how shall the other liabilities and interests be 
disposed of ; 3, what shall be done with the guaranty 
fund? Reasoning, not unnaturally, that their first busi- 
ness was to get in all the assets, and that the custody of 
those belonged to them, some receivers have demanded 
that fund from the Insurance Department, being also 
influenced by the fact that if they were to attempt pay- 
ment of matured claims in full the fund would be needed 
for the purpose. But it is part of the failure of State 
supervision that the law is entirely silent about all these 
three problems. We are informed that the State Attor- 
ney General now holds that the Superintendent has 
authority to dispose of the fund, but the law has con- 
ferred none. It provides, simply, that the .Department 
shall receive and hold the securities, and, as we have 
repeatedly shown, makes no provision whatever for the 


it is sufficient to say that the Superintendents, quite 
justifiably, have always refused to surrender it until so 
ordered by competent authority; that suits have been 
brought against them by receivers for its possession; that 


mitted to referees, but that the contest alluded to at the 
beginning of this article is only one step in the long con- 
test which has never been settled, although nearly thirty 
companies have failed in this State during the last eight 
years. 

The mere custody of the fund is of moderate conse- 
quence, the real question being the adjustment of the 
respective rights of matured and of unmatured claims. 


Holders of the former insist that they are fulfilled con- t 


tracts, entitled to full payment; but it is plain that, 
neither in law (the law being silent) nor in fairness, can 
one claim have preference over another. The obliga- 
tion to pay a claim already matured cannot be greater 
than to pay, or, more accurately, to be in condition to 
pay, every other when it matures. To pay the former 
in full would deplete the available assets, leaving the 
rest in the lurch, thus preferring creditors in the most 
pronounced manner. Matured claims, being relatively 
small in case of solvent companies, are paid seriatim 
without prejudice to the rest; but when insolvency 
comes—which is a financial inability ¢o continue so doing 
indefinitely—the question is, shall one set of claims, 
because they happen to be matured, escape all share of 
the loss; and, if not, how shall that loss be distributed ? 
The law, it should be remembered, was passed long ago, 
without any forecast of the future growth of the business. 
The deposit is simply a part of the reserve, required in 
order that a new company shall have some substance in 
it at the outset, and afterwards amounting only to this : 
@ sequestration of a part of its reserves from the com- 
pany’s own handling. It is no more the property of one 
policy holder than of another; it is no more a guaranty of 
one obligation than of another; the very idea of its exist- 
ence implies that it is a part of what is to be kep?, not to 
be spent, until the final settlement of the company’s 
affairs. rats 





In previous articles we have set forth what seems to 


us the only practical and equitable method of disposing 
of insolvent companies, and it is unnecessary to discuss 
that part of the subject now, except to insist that no 
préference be given to one class of claimants, The suit 
of a claimant on a matured policy of the Security pre- 
sented the question of priority to the Supreme Court, 
and preference was refused. The Court of Appeals 
dismissed the appeal, for technical reasons, without 
passing upon it, but leaving the decision against prefer- 
ence standing in force. Special laws have been passed, 
as in case of the Eclectic, providing for an equitable 
distribution of all assets, by direction of the court which 
decreed the dissolution, and empowering the Superin- 
tendent to surrender the guaranty fund for such pur- 
pose; but the Court of Appeals has decided that this 
cannot be done, substantially on the ground, as we 
understand it, that it would be an interference with 
rights which have become vested under the general 
statute. 

Thus the matter stands unfinished. The State, after 
hiving made it far too easy to organize companies, after 
having failed to exercise any real restraint over the 
unnecessary companies incited into existence by that 
fatal facility, and after having ruthlessly destroyed some 
companies which might perhaps have been saved had 
the law permitted, has done nothing towards an equitable 
settlement of the affairs of the failed companies. Worse 
than that, it has done almost nothing towards any 
settlement at all, but has left the law as it was, the 
companies meanwhile dragging along, year after year, 
in receiverships, to the consumption of all interests, 
without reaching a determination of any question 
involved. The failure of State supervision seems to be 
almost complete, and the last step in its descent was the 
trial of the Superintendent, a year ago, for an admitted 
violation of law, and the refusal to remove him, for 
considerations plainly of a discreditable sort. We 
notice with pleasure some indications that the present 
Legislature may not prove so recreant to duty on the 
subject of insurance as its predecessors have been; but 
unless the Jnsurance Department can be and is reformed 
thoroughly, the recommendation of the Governor that it 
be abolished suggests the only course which tne State 
can now take, with any regard to its own dignity or to 
the public welfare. 








SILVER DEMONETIZATION AS A CAUSE OF 
BUSINESS DEPRESSION IN EUROPE. 
fCommunicated.*] 

I am quite of Mr. Nourse’s opinion, in his paper in the 
CuronicLe of Dec. 14, 1878, that if bi-metallic money 
was adopted in the principal countries of America and 
Europe, with free coining and tLe same relative value for it 
adopted at the rate of 154 to 1, the price of silver, unless 
communication was interrupted, could never vary much 
from 603 pence per ounce, notwithstanding the London 
Economist. 

I have never been able to understand the meaning of 
the article in the London Economist of Nov. 16, 1878, 
quoted by Mr. N., and, as far as I do understand it, it is 
at variance with the principles hitherto advocated by 
the Economist. 

Mr. N. believes that “the silver demonetization is 
“the major cause of the great business depression of 
“Europe.” There are other causes. The South Sea 
Bubble in England, the Law Bubble in France, the 
English mania of 1825, the Railroad mania, were acute 


* This communication is from a Continental writer very well known 
to our readers, but he withholds his name, 
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maladies, which left their traces behind of course, but 
passed away. Commerce—I mean regular commerce, 
which is the distribution of commodities—was not last- 
ingly affected by them; the principles on which the 
regular “merchant,” and the banker standing beside him, 
acted, were not altered. 

But the American war of secession changed every- 
thing. Cotton went up from 6d. to 30d.; a spirit of 
speculation and gambling, assisted, no doubt, by the 
discovery of new gold fields, by telegraphs and the 
rapidity of transport, sprang up, and which has lasted ever 
since, pervaded everything and changed altogether the 
way of doing business. This spirit of gambling was 
fostered and stimulated by the wars of 1866 and of 
1870-71, and, in Germany at least, by the foolish way of 
handling the war contribution of 5 milliards. At about 
the same time the laws governing limited concerns were 
altered; most kinds of manufacturing, hitherto carried 
on by individuals, were undertaken by companies; bank- 
ing as well as production was extended far beyond the 
power of absorption, even if consumption had continued 
in regular progression. But, instead of progression, 
consumption of all kinds of manufactures declined rap- 
idly. Every one’s means of spending have been largely 
reduced, be it by loans to insolvent countries, by bank- 
ing, building, manufacturing, railroad and other swindles, 
by increasing taxes,.excessive luxury, the foolishness of 
what are called the working classes; we may also men- 
tion the insecurity created by the threats of socialists in 
some parts of Europe, the war with Turkey, the main- 
tenance of immense armies, etc. 

Even if Germany had not touched its monetary laws, 
the causes which I have tried to sketch would have 
produced the present depression. Theso-called demone- 
tization of silver has nothing, or very little, to do with 
it. 

But silver is not demonetized! It may be so called 
to the extent of the 1,600 millions of marks—say 80 
rnillions sterling—coined in German gold; that is all. 
What other silver has been demonetized? We do not 
know of any. There are more 5-franc pieces in the 
hands of the public, or as many as there have ever been 
since the end of the American war. Even tke milliard 
{if it be so much) of silver in the Bank of France is not 
demonetized. It zs in circulation through the notes 
representing it; it does exactly the same service as 
gold. 

Mr. Nourse estimates the gold and silver money in 
Europe, in 1873, at 3,600 millions of dollars, since 
increased by 200 millions of dollars—tota!, 3,800 millions 
of dollars, from which he deducts 950 millions of dollars 
for demonetized silver, of which calculation the result 
would be that the silver and gold coin in Europe bas 
decreased 25 per cent. But we have shown that Ger- 
many, at the outside, cannot have melted down more 
than 1,600 millions of marks—say 400 millions of dol- 
lars—and France, &c., have coined, from 1874 to 1877, 
at least 800 millions of francs in 5-frane pieces—say 160 
millions of dollars. So the amount of money in Europe, 
even on Mr. N.’s theory, has not decreased, from 1873 
to 1878, by 950 millions of dollars, but by 400—160—240, 
from which you have to deduct all the gold coined in 
Europe, if it should exceed the 200 millions of dollars 
estimated as an addition by Mr. N. At any-rate, this 
gold-coinage will not have amounted to much less than 
200 millions of dollars. 

“* Money is scarce,” says Mr. Nourse. 

How can it be scarce, when discount in London has 
long been at 2 per cent, in France 2 per cent also for a 





long time, and now 3 percent? I suppose there was 
money enough in 1873. We believe we have shown 
that on the highest estimate it cannot have decreased 
by more than 240 millions of dollars out of 3,600 millions 
of dollars, which is not quite 7 per cent. 

On the other hand, general consumption, meaning the 
consumption of all articles, can hardly be larger in 
quantity than it was in 1873 for the whole of Europe. 
In price or value, it may be estimated at 20 or 25 per 
cent less. Wages are also much lower. The value of 
fixed investments, loans, railroads, etc., etc., and there- 
fore the money required for transactions in such invest- 
ments, is much, very much, less than in 1873. How, 
then, can money be scarce while, although much less 
of it is wanted, there is about as much of it as there was 
when it was plentiful, or at any rate when it was suf- 
ficient ? 

Even in Germany silver is not yet demonetized. About 
400 millions of marks, in Prussian dollars of 3 marks, 
are legal tender at the present day, and if part of them 
are in the Reichsbank they perform the function of 
money as well as gold and notes. 

Nowhere, says Mr. N., has standard silver coin full 
money power, &c. I beg his pardon; there is no differ- 
ence between gold, silver and notes at Paris, at Brussels 
and here. The large quantities of gold lately gone from 
Paris to London would prove it, if proof were necessary. 
The par is 25 223f., exchange last week 25 334f, 
So these operations could not have been made if any 
premium had to be paid for gold in Paris. 

That the variations of the gold value of the rupee 
have been and are very inconvenient, no one denies, but 
to say that they are the only or even the principal cause 
of the unsatisfaetory state of the trade between England 
and India is an exaggeration. No doubtthe gradual fall 
in the value of the rupee has caused a loss to the export 
trade from England, but it must have benefitted the 
import trade to some, if not to the same extent. If 
there was a net loss, there must have been a net profit 
in the same proportion, though not to the same extent, 
when silver went up again from about 46d. to about 56d. 
Not the silver affair principally, but the cheating of the 
Manchester people in the quality of goods, and, much 
more than that, the doings of the Collyers and the houses 
connected with the City of Glasgow Bank have made 
the India trade what it is. 








EQUALIZATION OF BOUNTIES. 


Four years ago, the close of the Forty-third Congress 
was signalized by the passage, by an overwhelming 
majority, of what was known as a bill for the “ equali- 
zation” of bounties, which was quietly smothered in the 
pocket of President Grant after the adjournment. Akin 
to that is what is known as the “ pension arrears” bill, 
which was passed recently by the present Congress, 
almost unanimously—the dissentients. in the Senate, 
strange tosay, numbering only four—and has received 
Executive approval, although strongly disapproved, 
because there seemed to be no use in objecting. The 
prior law on the subject was passed in 1873, and made 
all pensions for injuries received in, or for death caused 
by, the late war, begin at the date of death or discharge, 
provided that application for the same was filed within five 
years from the date when the right thereto accrued; other- 
wise, it was to begin at the date of filing the last evidence 
necessary to establish it. The bill now passed repeals 
this limitation, and, of course, throws open a door of 
most accommodating width to claims and claimants of 
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this character. Two years ago, the Congressmen in 
charge of the bill estimated the amount requisite for its 
purpose at 18 millions; the Pension Office now thinks 
50 millions will be needed; Mr. Sherman’s reported 
estimate is 100 millions. It is safe to assume that the 
largest estimate in such matters is always the nearest 
correct. 

The jastice of elaims for compensation for death or 
disability caused in the service is undeniable, and has 
never been called in question. The duty of making 
provision arises, brt it has been discharged long ago, and 
more than discharged. There must be some limitation 
upon debts of this nature, and now, nearly fourteen years 
after the war closed, considering the liberality of the law 
and practice hitherto, it is no time to antedate at one sweep 
a class which may have been debarred before. Nor isthe 
antedating all, for, by the law, opportunity is also given 
for claims ill-founded or even positively fraudulent. The 
law principle which sets a limit of time to the life of 
ordinary debts is that, the longer an obligation has stood 
the more difiicult it is to test it by evidence; that what- 
ever is valid at all can be brought into action within a 
reasonable prescribed period; and that to crowd the 
public tribunals with old cases is nut for the general 
welfare. The same reasoning properly applies to at 
least this class of claims against the government. All 
valid ones could have been presented long ago, and it is 
ef no consequence to plead that there may be cases 
where a limitation causes hardship, for laws cinnot be 
made to meet every case. 

The buncombe known as “political considerations” 
seems to be the only originating force of this bill. 
Translated into the ordinary vernacular of every day, it 
apparently means that each member of Congress sup- 
ported it under the same feeling which has inserted in 
nearly every political platform during the last five years 
a fervent gush of gratitude to the “ soldiers and sailors,” 
and under the belief that a largess of the public money 
would help his popularity among his own constituency. 
If votes were so given contrary to inward conviction, all 
the worse. It is true that a legislator is expected and 
chosen to “ represent” his own constituency; but in view 
of the general habit of testing each subject which comes 
up, not by the question what its character is as affecting 
the general welfare, but by the question what course 
upon it will make popularity at home, is it not time to 
begin teaching a higher standard of public duty? No 
appropriation is made by this bill, and nothing (it would 
seem) can be paid under its authority until the deficiency 
is remedied; but, of course, its effect will be to put into 
being a mass of claims which must hereafter be recog- 
nized and provided for. How the money is to be raised 
—whether by additional taxation instead of the reduction 
now desired and timely, or by borrowing, or by the 
“re-issue” of legal tenders which the inflationists will 
take this opportunity to clamor for, or by some “fiat” 
exercise of the imagined creative power of Congress—is 
a matter of detail which nobody has taken the trouble 
to consider. In fact, not only the method of solving 
this problem, but the size of the problem itself, has been 
conveniently left to the future. To say that voting 
money in this way, not only without provision for raising 
it, but without any knowledge within 50 millions or so 
of how large the amount is to be, is reckless, is to char- 
acterize it mildly. 








—The $75,060 issue of Hoboken City 6 per cent bonds, to fund 
7 per cent bonds, was awarded to Mr. C. Zabriskie, of Jersey City, 
4t 102°33. 
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BXCHANGK AT LONDON— 
JANUARY 17. EXCHANGE ON LONDON. 
LATEST 

on— TIME. RATE. DATE. TIME. RATE. 
Amsterdam...| ehort. (12.1% @12.24¢ || Jan. 17. | short. 12.10 
Amsterdam ...| 3 mos. {12 4% @1z.5\ seas Powe dine 
An‘werp...... = 25.5234 @25.51%||' Jan. 17. | short. 25 Wig 
Hamburg...... it 20.64 @20.69 Jan. 17. | short. 25.45 
BSS ..c.cccves short. (25.25 m2d 35 Jan. 17. |cheques| 25. 263¢ 
I 8 mos, (25.4735¢@25.523g asens deat? 9? Se 
V-enna,....... - 11.95. @l12vu Jan. 17. | 8 mos. 116.60 
Berlin ........ " 20.64 @20.69 Jan. 17. | short. 20.45 
Fravkfort..... “ 20.62 @w.t9 Jan. 17. 4 29 45 
St. Peter: burg * %3 1-16@23 3-16); Jan. 15. | 3 mos. 23% 
Se 44. dacnme - 46 «46 otee Pay; eo een ee Me 
Lisbon........ 90 days. 514,@51% a As tats 
Milan... ...... $ mos. {28.20 @28.25 Jan. 17. | 3 mos, 87.45 
euoa,..... . “6 28.2) @.25 || Jan. 17. es 27.45 
Naples..,...... om 28.20 @28.25 Jan. 17 - =: 40 
Madrid... .. . as 146 @it% Jan. 15. % 47 50 
New York .... swee AL emeeee Jax. 17. [60 days. 4.85 
Alexandria.... ndiee ee Jan. 15. | 3 mos 96 
Bombay... ... 60 days. ls. 7d. Jan. 16 | 6 mos, 1s. &d. 
Calcutta....... “ 1s. 73d. Jan. 16. a 1s. Bd. 
Hong Kong... bale 2° i 2 leona Jan. 15. _ 88. 8a.@ 8. 8d. 
ee Bears Cae ee || Jan. 5. f 58. 1igd’ 














i From our own correspondent. |] 
LONDON, Saturday, January 11, 1879. 

The demand for money during the past week has been upon a@& 
very moderate scale, but more reluciance to lend has been 
evinced, reports having been circulated that further trouble in’ 
the provinces is likely. It happily turns out, however, that the 
difficulty ailuded tois entirely imaginary; but, at the same time, 
the process of recovery is severely checked. The directors of 
the Bank of Eagland have made no change in their rate of 
discount; but the quotations for money have been steadily de- 
clining, and business is now reporied at 3% per cent. The 
exchanges are, of course, less favorable to us; but gold con- 
tinues to ke received from Continental sources, and, notwith- 
standing the recent bank fa lures, there is a tendency for coin to 
return from provincial circulation. The supply of gold held by 
the Bank of England is as much as £28,648,687, against £24,- 
508,001 last yesr; while the total reserve is £10,60)9,142, against 
£11,902,216. TLe circulation of notes is maintaized at a high 
point, being as much as £33,508,812, against £27,927,587. 
“Other deposits” are £32,544,579, against £25,357,837; and 
“other securities,” £26,760,071, against £17,625,966 in 1873. A 
feature in the retura is that the government has borrowed £3, - 
500,000 to pay the dividends; but a large amount of taxation is 
now due, and speedy re-payments will be made. 

The meeting of the sharebolders in the Union Bank of Londom 
has been held this week, and has naturally been looked forward 
to wit much interest, both by the proprietors and by the public. 
The usual dividend has been declared, and the Chairman has 
made the very satisfactory announcement that the bad depts dur- 
ing the half-year had not exceedel £300. He further observed 
that the bank had no large lock-ups of mouey, new or old; nor 
was it supporting any customer whose responsibility and stand- 
ing it had any reason to consider doubtful. The cash reserves 
a.counted to £3,777,000, and the money on call toabout £1,509,000. 
The directors considered it prudent to retain a larger reserve in 
cash than usual, which had been done without curtailing the 
usual advances to customers. ‘There had, however, been some 
loss to the profit and loss account; but the direciors believed 
that they must go for safety first and cor profit afterwards. The 
bank’s investments were all immediately realizable ia case of 
necessity ; and, notwithstanding the prevalence of so much dis- 
trust, the deposits entrusted to the bank by the public were 
about the same as they were six months ago. 

The question of the liability of shareholders in financial institu- 
tions is likely to be once more seriously discussed, and an argu- 
ment has bees put forward of late tending to show that a limited 
bank is safer for a creditor than an unlimited one. It. bas long 
been maintained that depositors would be unwise in trusting too 
much to limited institutions; but, at the same time, it must be 
clearly seen that the enormous risks which shareholders incur 
are calculated to induce rich people to transfer their money to 
other investments. ‘There is, therefore, a strong tendency for 
the quality of the proprietary to fall away, so that in the event. 
of disaster, it is quite likely that the proprietors of an unlim- 
ited bank were mostly men of strax. Nw one likes to pay the 
debts of other people, and, censequently, the richer class, if it 
invests in.banks, will prefer to know how great isthe stake, and 
act accordingly. This is a pout of very considerable import 


! ance, and will, no doubt, be we!l considered, 
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The demand for money during the week has been exceedingly 
moderate, and short loans, on good security, are negotiable at 
very easy rates. The supply of mercantile paper in the discount 
market is very limited, and the quotations for money are easy as 
follows : 


Per cent. | Open-market rates: Per cent. 
Bank rate...... iodbbbodatas 5 4 months’ bank bills...... 8%a3%K 
Open-market rates: 6 months’ bank bills...... 34@3% 
and 60days’ bills.. - SOX | 4 and 6 months’ trade bills. 4 @5 
3 months’ bills...........-. 3Y@3% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined: 





Per cent. 
Joint-stock banks. . SOS CSSS EMF SSeS eeeseeeeeeeeeerte £eeeeeseeeeeee eee 3% 
Discount houses at RRR mt dN ek OR Pe le Re eh 3% 
Discount houses with 7 days’ notice..........cc.c0. cc caccce sé esoonesedls 3% 
Discount houses with 14 days’ notice............-.. 8% 


Annexed is a statement mowing the ieee. manne of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of middling 
upland cotton, of No, 40 mule twist, fair second quality, and the 
Bankers’ Clearing House return, compared with the four pre- 
vious years. 
Circulation, incladin 

bank 
Public deposits........ 
Other deposits.... .... 
Government securities. — 220, 223 


Other securities....... 26,760,071 
— of notes and 
10,609,142 


. 28,648,687 


1879. 1878. 


£ 
27,927,887 
384, 4188 


1877. 
£ 
28,684,775 


1876. 


£ 
27,958.563 3 
4,531,182 4,365,939 
19,892,413 
16,288,960 
17,377,244 


8,970,653 
21,594,233 


1875. 


18, 766,456 
17,517 075 


14,694,912 
27,997,732 


_) re 
2 P. C. 5 p. c. 


951% 
5is, 2d. 


17, 025,966 
11,902,216 
21,508,001 


15, 222, ; 7 
10,943,869 
22,233,624 


Coin and bullion in 
both departments .. 
Proportion cf reserve 

to liabilities. . 


—- 
7 wheat, ‘av. price 
Upland coiton.. 6 13-16d. 
No. 40 mule twist.. ... 84d. 104d. 114d. 0d. 11K 4d. 
Clearing House return. 89,516, 000 100,834, 000 $6,200,000 98, 310, 009 111,887,L00 


The slackness of trade is producing one good effect in stimu- 
lating a desire for opening up new markets. Attention is 
largely directed to Africa, and at a meeting held in Manchester 
this week, the desirability of raising money to construct a line of 
railway from Zanzibar to Lake Nyanza was discussed. There is 
no doubt that a large trade could be done. in cotton goods with 
the natives of Africa, if greater facilities for trading were 
afforded. On this subject, a correspondent of the Manchester 
Guardian says: 


I have some information on which I can depend which tends 
rather to show that Mr. Bradshaw’s movement for developing 
East Africa has been anticipated, and that the work will be 
undertaken under influential and favorable auspices. More than 

18 months since, negotiations were epened by the promoters of 
this project with the Sultan of Zanzibar, through whom alone 
any scheme of a practical character can be carried out. His 
Highness is well known to be a keen man of business and quite 
alive to anything that concerns his interests and his power. He 
has now an efficient force at his disposal, and he would proba- 
bly use it with firmness were any attempts made to obtain an 
entrance tu East Africa except under his auspices. His views as 
to the measures to be taken have aiready been ascertained under 
circumstances which leave no question as to the manner in 
which any practical scheme would have to be carried out. It is 
scarcely to be expected that, after the local support which he has 
given to our anti-slavery policy, Her Majesty’s government would 
permit of any attempt to act in contravention of the Sultan’s 
rights. It may be as well to mention that the railway question 
has been carefully considered by persons competent to form an 
opinion, and that the idea of a railway to Unyanyembe is 
regarded to be at least premature, It is considered that the first 
object in this proposal should be to develop existing trade, not 
by great railway schemes costing immense sums of money, but 
by improving existing facilities, assisted perhaps by shorter 
road lines or thw utilization of waterways. I send this informa- 
tion because I think it would be a pity were a considerable 
amount of public sympathy to be excited for an object in itself 
good and in every way to be encouraged, but the success of 
which is likely to be jeopardized by the negotiations with the 
Sultan as above described. 


No demand for gold for export is experienced from any quar. 
ter, and rather considerable supplies have, in consequence, been 
sent into the Bank during the week. Silver has been in moder- 
ate request on Austrian account, but there has been no demand 
for the East. In the market for Mexican dollars there has been 


e*reeer 





no change. The following prices of bullion are from Measrs. 
Pixley & Abell’s circular: 
GOLD. < d. s.d. 

DD: : cin \diendh se dthb cokes +hoe' per oz. standard. 
I acne tcceuteden pebes .per oz. standard. i 7 1048 oeve 
ind sate ches shay seb0 vébcnocbucsnell per oz. 4 soee 
South American Doubloons..............++.0..-. -++sper OZ. 
United States Gold Coin........ 2. cccecccccces .eeeesper oz. 76 3% 
German gold coin........ se6n ccueétbabone 906 seus cans peroz. 76 3a@ . 

SILVER. d. a. 
Bar Silver, fine pore oz. ence last price. 49 ¥ 
Bar Silver. ocntaiai ng 5 gre. Gola. . -per oz. " Seneaaed. 08 
Mexican ~~ yaaa : See ..per 0z., last price. 484 . 
Chilian Dollars.......... "per 0z., ‘none here. sense. <pee 


Quicksflver. £6’ 78. . 6a. Discount, 3 per cent. 





Tenders were received at the Bank ef England on Wednesday 
for £490,000 in government bills on India, of which £250,000 was 
allotted to Calcutta and £160,000 to Bombay. Tenders on both 
Presidencies at 1s. 6 13-16d. received in full. There was no 
allotment below that price. 

The following are the current rates of discount at the principal 
foreign commercial centres : 





Bank Open Bank Open 

rate. markt. rate. mark’t. 

ac De® pc pc 
PRGIS «co ccoces Léoenoee 3 2%@2% | St. Petersburg........ 6 4%@5 
a ee 4 3% | Vienna and Trieste... 4 4H GA 
Ameterdam........... 4 4 Madrid,Cadizand —_ 
Pi caceseu eenten-« - ak: celona 6 6 @7 
 tocstreesteds 446 84%@3% | Lisbon oat Oporto... 5 rt 
Frankfort... ..cccccccee 4% 36 GW BOEM>cccccces of 44 @5K 
DE teseéccedes eee 455 38% PRS wos ce cesbdeets vane 
Tteeses ones eee “a 33% Copenhagen.......... 4 @a%i Gk 
Siiccss sceasescece 4 4 


A prominent feature on the Stock Exchange has been a demand 
for American funded five per cents and for several kinds of railroad 
securities. Prices have been rising during the week, and this 
department of the Stock Exchange certainly presents a healthier 
appearance than any other department. The aggregate business 
passing in securities is very limited. There is very little specu- 
lation, and the banks give no encouragement. There is, how- 
ever,a large amount of unemployed muney in the country, but 
the prevailing distrust induces investors to await the progress of 
events. 

There has been 4 somewhat better demand for wheat, and full 
prices have been obtained both for home-grown and foreign 
produce. The weather continues severe, and the navigation of 
the Thames is much impeded by floating ice. We have had 
some very severe and boisterous weather round our coasts, and 
the Channel passage between Dover and Calais has been difficult 
to accomplish ; but there has been, so far, remarkable freedom 
from shipwreck. Our prospective supplies of wheat are still 
ample. The following are the present stocks of wheat, flour and 
Indian corn in London, compared with last year : 

-—-—JAN. 1, 1879.—~ Way 1, 1878.—~ 


Waterside Wate 

granaries. Railw granaries. Railways. 
Wheat......... qrs. i 8, u77 | Wheat ........ qrs. 553,177 8,594 
PEGE . cctveses bbls. 141,427 250 ; Flour ........ bbis. 5,518 Jee 
Fiour.. seks. 4%, "153 81,160} Flour........ tks. 87,422 50,798 


Indian corn...qrs. 110, 614 2,574 Indian corn...qrs. 45,164 2,456 

Annexed isa return, compiled from official sources, showing 
the estimated value of the importation of cereal produce into the 
United Kingdom during the first four months of the present 
season, compared with the corresponding period in the three 
previous years: 





a 1877-8. rs —_? 

WN osc ddnen edecosies eves 8,516,586 13,360,689 6,500,979 11,789,209 
DT adéevagedéeveoee eeeey 2.213.997 2,508, 166 2,014,942 1,654,841 
Bacau :nbes 00 vcddocotdvane 1,524,920 1,503,420 1,731.731 1,656, 162 
PE cccandeseccncesenacteoe 240,714 336,401 253 981 231,058 
GEE. pconeie ee ocdtbecdess 185,980 577.836 625,488 519.963 
a vine nnd amiss einasids 2,822,266 3,113,427 8, 910,351 2,679,336 
BO cc dsc eséecccesese bboeede 2,105,748 2,584,42 1, 676,197 1,749,026 
Total....... .c..-seeeeee 17,609,361 28,990,492 16,744,669 20,269,195 


The falling off, therefore, in our payments for cereal produce 
this season, compared with its predecessor, is very considerable, 
being as much as £6,380,000, of which nearly £5,000,000 repre- 
sents the reduction in the cost of wheat. 

The following return shows the countries whence we derived 
our supplies of wheat and flour during the first four months of 
the present and last three seasons : 














WHEAT 
1878-9. 1877-8 1876-7. 1875-6. 
Cwt. Cwt Cwt. Cwt. 
DD in cdtdedusdos 1000 sete 3.905,956 3,872,633 3,610,566 4,145, 631 
United States ... ... 8,596,905 9,057,364 3,976,804 7,246,176 
British North America. . 1,575,565 2.551.678 926,774 2,073,968 
SI akcs side coeccesenses ,095, 724 2,183,486 425,903 2,253,577 
France.... 177 50,080) 72,044 4,160 
SEs itnin es cond baniawiewds 50,343 182,596 152,047 482,144 
Turkey, Moldavia and 
by baeindithd eee ceete 119,395 137,204 146,359 792,701 
‘natin seewecds 9OSb, 00 105,847 4°,0.46 922, 373 1, 462, 154 
Briteh DR écp cht sesh oboe 396,341 2,457,189 1,516,924 1, ‘038, 368 
Other countries... .. ..... 675,657 569,072 728,300 1 395. 072 
cers eo eoseee 17,120,142 21,514,764 12,508,000 21,692,971 
FLOUR 

Germany - 863,208 575,494 379,303 321,244 
PD ies scunebdenevegesie 108,311 350, 164 388,312 506,163 
United States... .. ........ 1,211,239 813,684 690,716 738,860 
British North America...... 85,1 239,743 139,954 187,649 
Other countries..... ..... - 690,291 806,734 ,065 381,044 
Mak swecstésdecese cee 2,558,158 2,785,819 2,066,350 _ 2,132,957 


During the week ended January 6, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 37,891 quarters, against 29,765 quarters last year; 
and it is estimated that in the whole Kingdom they were 
151,600 quarters, against 119,000 quarters in 1878. Since harvest, 
the sales in the 150 principal markets have been 1,043,284 quar- 
ters, against 850,369 quarters; and it is computed that in the whole 





Kingdom. they have been 4,173,200 quarters, against 8,441,506 
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quarters in the corresponding period of last season. Without 
reckoning the supplies furnished ex-granary at the commence- 
ment of the season, it is estimated that the following quantities 
of wheat and flour have been placed upon tke British markets 
since harvest : 








1878-9. 1877-S. 1876-7. 1875-6. 
cwt. cwt. cwt. cwt. 

Imports of wheat.... .......0.-06: ery 23,:93.112 13,764,208 23.848.736 
Imports of flour.. eee 2,761,495 3.016.634 , 2,154,524 2,414,417 
Sales of home-grown produce.. neeee 18, 033,600 14,916,000 17, '171,,000 15,861,(00 
tia Sidas wanhes6 -. 89,365,596 41,115,746 33,089,732 42,121,153 

Sanaa _ wheat and flour.. 773,543 499,593 523,485 94,820 
IN ass nndovcnepscesnndi dene 38,592,623 40,325,153 32.561,247 42.019,333 
Aver. ries of Eng. wheat for season 418.24. 643.14. 4%. 1ld. 463. 10d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1878-9. 1877-8. 1876-7. 1875~6 . 
WHERE. ccccccccece hieece cwt. 18 £20,171 3,13%,°12 13,764,208 23,348. 736 
Barley. eeeeeeeeeene @eeeeeesee 5,495,186 5,638,284 5 2 231 $,174,5r2 
Ee e.-ee 4,671,486 4,555,250 4,110,981 3,914,465 
RS NE OR A ee 730,099 8:0,412 636,433 608,084 
Ni hid ppv aheediane wend 538,168 1,613,372 .6°2,8°0 1,397.716 
Indian Corn eee. 21,191,886 10,022,751 13,879,116 7,584,3/ 1 
PT bi eiedeseqeates _ 2. ‘7061, 495 8,016,634 2. 154,524 2,414,417 

EXPORTS. 

Wheat .cccccccccce sseeCWl. 783,486 771.425 512,205 86,609 
Barley ...... Susdeeusuee 57,754 24,354 10,712 9,x60 
Oats... hs sodidatde ove 45,321 50,341 54,613 99,832 
DD sebbbvedeveedoseoscoocs 7,440 11.753 10,880 6,543 
| ESS ee 2.942 4,352 15.241 4,168 
Indian Corn .......... ahwe a 120,822 43,175 206,198 13,469 
Sens ust es came sietede oh 45,057 19,168 16,179 8,211 





],ONDON, Saturday, January 18, i879. 

Oo Thursday, the directors of the Bank of England lowered 
their rate of discount to 4 percent. The movement was fully 
anticipated, the open-market rates being 14 per cent beneath 
those current at the Bank, and the market still presents an easy 
appearance, There seems, however, to be no expectation of any 
improvement in the demand for money. Trade is still very 
restricted, though certain branches report a somewhat better 
feeling. No attempt is being made at departing from the cau- 
tious policy which has so long been pursued, and it is quite 
certain that speculation will find no encouragement from bankers, 
who are still reluctant to lend, except upon securities of indis- 
putable soundness. The banks have not, however, been doing . 
badly during the last six months. If their business has been less 
extensive, they have obtained higher rates of interest, and this 
has enabled them to pay dividends equal to those distributed in 
the corresponding period of last year. There can be no doubt 
that, painful as is the process, the trade of the country is becom- 
ing more sound ; and, as all raw materials continue very cheap, 
while capital is abundant, we ought to begin to see some indi- 
cations of improvement as the year advances. But, for the pres- 
ent, recovery is checked, not only by the difficulty and delay, 
which are almost always experienced in escaping from a period 
of distrust, but also by the disputes which continue to exist 
between masters and men. The former are, in many cases, 
of opinion that the men will have to return to the working day 
of ten hours; but the men resist. 

A large section of the country still asserts that the cause of the 
present dulness of trade is the foreign policy of the government. 
The political situation in Europe, since the publication of the 
Berlin Memorandum, has obviously had an adverse effect upon 
the trade of the world; but that situation was not entirely of the 
‘present Ministry’s creation. The policy of the government has 
had the support at all events of a large majority in Parliament, 
and it cannot be said that it has been unsuccessful. If the 
Liberal party had propounded a plan which was calculated to be 
more successful, the country would certainly have accepted it, 
but they simply found fault, without proposing a remedy. Such 
& course of action is not statesmanship. We are now expecting 
soon to see an end to the Afghan war, and the country is in 
hopes that on the re-assembling of Parliament matters of domestic 
interest will be discussed. 

This week’s Bank return is favorable, and the proportion of 
reserve to liabilities has improved from 28} to 303 per cent. A 
prominent feature-in the return is a decrease of £1,509,259 in 
the amount of loans and discounts. There has been a decrease 
of £354,875 in the circulation of notes and of bank post-bills, 
and an increase of £534,693 in the supply of bullion. The 
| increase in the total reserve amounts, therefore, to £908,036. 
Government continues to borrow of the Bank, and there is a 
decrease of £336,220 in public deposits—that is, in the Treasury 
- balance—notwithstanding that a large amount of taxation is now 
in course of payment. The financial proposals for the new year 

















are looked forward to with much interest, if not with some 
anxiety, as there is a large floating debt to deal with. 

The demand for money during the week has been exceedingly 
moderate, and the inquiry seems to have fallen off even since the 
Bank rate was reduced, The supply of bills is very limited, and 
seems to show a tendency to be further curtailed. The follow- 


ing are the present quotations for money: 


Per cent. | Open market rates: Per cent. 
Bank rate.. io Ses edeentte a 4 months’ bank bills. besweeds - @3% 
Open market rates: 6 months’ bank bills....... @3 
3) and 6) days’ Wb c cco a aa 4 and 6 months’ ous bills. aK GA 
3 months’ bills............. I@GS% 





®ontrary to the practice which has nearly always been ob. 
served, the banks and discount houses are allowing only 14 per 
cent under bank rate, instead of 1 per cent, which depositors 
have hitherto received. It is obvious, therefore, that the lenders 
of mceney are atthe present time agreed upon the point that 
it is not wise to cut things too fine. The following are the rates 
of interest for deposits: 


Per cent, 
SEE Oc ca cone bo hose (énc'eeed cebdveccindieeete thus ctsdiibuisaae 23g 
ER EEE... n ssecnadesnevevanseh <éeeadetekenantendkdian 234g 
ee SU GEE TROD onc ckidc cdcccocescccd duce cesctouseestonéaneen 236 


The meetings of the shareholders in joint-stock banks continue 
to attract attention, but it is very satisfactory to notice that the 
opinions elicited have been decidedly encouraging. The chair- 
man of the London Joint-Stock Bank said that, as the London 
agents, they had had considerable transactions with the City of 
Glasgow Bank, and that not only will all the bills unsettled by 
them be paid in full in a month’s time, but that they will have a 
handsome balance to hand over to the liquidators. 

The only bank in which there is any large decrease in the 
deposits received from the public is the London and Westmin- 
Ster, there being a falling off of as much as £5,000,000. There is 
also a reduction in the amounts held by some of the other benke, 
but it is not considerable. 

The Indian Exchanges show a very substantial improvement, 
and the price of silver has, in consequence, risen to 50}d. per 
ounce. The Council bills offered on Wednesday were quickly 
disposed of, tenders on Calcutta at 1s. 7 5-i6d. receiving only 5 
per cent, and on Bombay at 1s. 7§d. in full. There has been 
scarcely any demand for gold for export, and further supplies 


} have been sent into the Bank. The stock held by the Bank of 


England amounts to £29,185,380, against £24,582,994 last year. 


] Coin is returning from provincial circulation, though ip small 


quantities. It is possible, however, that the return movement 


| from the provinces aad Scotland may at an unexpected moment 


assume large proportions, and the Bank would then be burdened 
with a reserve which would indicate that a want of enterprise 
existed throughout the country. The circulation of notes is still 
nearly £33,000,000, being about £5,000,000 in excess of ordinary 
years. Should these notes return, as well as the coin from Scot- 
land, the Bank of England would show a position of great, but 
unwieldy strength. 

Annexed are the closing prices of Consols and some of the 
principal American securities: 


Redm, dan, 18. 

ace Ns a ah el needs che whined ocendseuesieien 95%@D 96 
United s States a. SEE EE ES IS a Ae ON BNE Ae — = 1084 @ 10038 
Do ng eee ok ee el 1887 inaeaei94ie 

Do funded, 58 HOEY NO CNET AE R: 1881 108 @108% 

Do Stas bs abeddoncedd noneddstsds su “tesels 1 110 111 

Do _ funded, 18. ..1891 108% @109 

o 4s. : .1907 i101 @I1C3 
Louisiana Levee, 8s. pivikiede de taWudsedosechvedeeteskobebndsa 1875 «= 42 52 
a re 42 52 
ns segnnd.cosenasssaetend sme weed 1838 103 105 
eildi coe Jebdnannst dedseibk aeakvaenmmeld 1894 104 @Il06 

Shi men bode teeenesaeee siwianebsbecsee cseeesses ae 

Do ee cok tL ld piwesedeedied sede dae da basen 106 

Do ee seatiaiaciitaita tak \etih elieatalia dh cin tiecl ot mnie 1891 104 106 

Do DN thesia bua ac chin nen palhibhindakion ickdindin >>. 9-4 ae 107 
Virginia stock 58... sudibwbueed-<4 46 seen beskdoeses ébbuLeeean st. Ue 35. 
ln cpedein a oc etumhinkiebaten aeedea eee ween - 30 35 

Do EEN RON Se EIEN, - 1905 55 57 


AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Suequenenne cons. mort. 78, —_ 501 to . _ ae, 


clusive, guar. by Del. & Hud. Canal coos . 906 97 
Atlantic & Great Western ist M., $1, 600, 7 etaeegh osama, 6. aa 1902 %6 28 
Do 2d mort., $1.000, Is. soeee .-- 1902 a 11 
Do 3d mort., "$1,000... isbedenenen cae 4 6 
Do 1st mort. Trustees’ certificates ................. 7 29 
Do 2d do do pbad skheae’ deeense ae 12 
Do 3d do do ES MRS Hk 5 6 
a ~ Mississippi & Ohio, Con. mort.,7s.... ..... ideal 1905 35 37 
Committee of Bondholders’ ctfa.. ..........s«+.0e 35 37 
Baltimore & Potomac (Main Line) Ist mort, 6s.............-. 1911 90 92 
do (Tunnel) ist mortgage, 68. : hse’ . 
Pennsylvania &.No. Cent. Railways).. Y 911 88 g 90 
Burl. Cedar Rap. & No. RR. of Iowa, 1st mort.. 74 76 
Can*da Southern ist mort. new issue, guaranteed for 20 years 

Grae 1606 Wr. Wi. FT. Gemeinde ccccccddccce cee. svcsesetes 1908 ‘9 81 
Central of New Jersey ehares........+. bbcccceses céqnneaaqete sans 39 40 
Do SU Mee Wh cnt cece dseceacddc - 1899 79 81 
po adjustment I oS inka. “iacamenisndl 1903 95 oo 
inc. me bonds.. . nemo getatonee 50 55 

Central Pacific of California, ist mort., a ak laa 8 1896 1004%Q1101¢ 
Do Califor.& Oregon Div. —_ mort.gld. IR. ceccscct Gear 1892 9% 98 
Do Land grant bonds, 6s........ cece + eeee 1890 898 @100 
Chicago Burl. & Quincy sentia fand bonds, 58 bod ceebovidaeceed 97 99 
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Del. & Hud. Can. mortgage bonds, 7s........... use stanenee-tan 97 @ 99 
Detroit & eee let mortgage, 7$........ wiicd bcos’ oes teen. 46:68 
Do 2d mortgage, 85 ......0..c-ccccescccceesdets 45 @ 50 

Brie $100 shares....- secerecesccrscce 200 nics 
Do recoustruc:ion trustees aescssin t, $3 paid. canal deans iid andl . 2 @ 

Do do do $1 paid. Ba 284@ 23% 

Do preference, 78.. saebe iecdesotse  oonnenceaen 
Do reconstruction trustees! "assessm *t, "$3 (a Niacin 338 @ 40 
octet ivoves ctu 4 =e 


Do convertible gold sone. 7s ae 
Do reconstruction trustees’ certificates, 78.........0...-eee0.6- TIKQ@ HM 


The following are the current rates of Beene at the principal 





foreign markets : 

Bark Open Bank Open 

rate. market. rate. market. 

# cent. . perct. # cent. per ct, 
re preree 3 4 @2% St Petersbure......... 6 “2; 
DD ccctseace ccce cs 4 8% Viennaand Trieste.... 44 4i@1¥% 
Bb s<c 50k cvee oe ote OD 8 @3 ; Madrid, Cadiz and wat 

EEE e 4 84@2% celona.. . . 6 6 @T 
Prankfort........... wo @ 44% «| Lisbon and Oporto .. 6 5 @6 
BeiDGle. ... veccccsccce . 4. i aM New York........ eee 4% @i 
PC. in dens cadtedsdee 4 34% i edi cdas senpere 8 in 
Ecce cvcce cvcce . 4 Copenhagen...... ..... 4 4% 





The weather has been less severe, but it still presents a wintry 
aspect. The wheat trade, however, remains quiet, with scarcely 
apy change in prices. 

During the week ended January 13, the sales of home-grown 
wheat in the 150 princips] markets of England and Wales 
amoutted to 37,400 quarters, against 33,472 quarters last year ; 
and it is estimated that in the whole kingdom they were 149,600 
quarters, against 134,000 quarters in 1878. Since harvest the 
deliveries in the 150 principal markets have been 1,080,684 qrs., 
against 892,831 quarters; and it is computed that in the whole 
kingdom they have been 4,523,000 quarters, against 3,575,500 
quarters in the corresponding period of last season. Without 
reckoning the supplies furnished ex granary at the vommence- 
ment of the season, it is estimated that the following quantities 
of wheat and flour have veen piaced upon the British markets 
since harvest : 

1878-79. 1877-78. 1876-77. 1875-6. 








cwt. cwt. cw, cwt. 
Imports of wheat....... ..........19,261,218 24,01:,894 14,380,228 24,401,281 
i TS . 606 60008 +00 codes 2.934.586 2,153,961 2,256,634 2,570,361 
‘Sales of home-grown produce..... 18,722,090) 15, 50),0v0 17,784,100 16,642,5L0 
PL is, ie daon scutes deeueil 4°,932,804 42,655,855 34,420,9°2 44,014,142 
Exports of wheat and fiour........ t05,420 (84,331 459,003 100,198 
DED sciscusrodstodbe imran 649,127,374 41,781,524 33,561,959 43.913.944 


Ay. price of Eng. wheat for season. dis. 1d. 54s. Od. 48+, 2d. 46s. 8d. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom sincs harvest—-viz. : 
from the first of September tothe close o! Jast week, compared 
with the corresponding period in the three previous years : 


IMPORTS. 
1§78-9. 1877-8. 1876-7. 1875-6, 

TNE... sncccocc ov cwt. 19,261,218 21.011,894 14,78),228 24,801,251 
Birley...... awe 5,652,987 6,053, 147 b. 474.147 4, 110,269 
Pcs beocecectss8e% 4,894,677 4,743,853 4,243,701 4,188,001 
hit eae el . 76,167 $45,319 63) B44 633.559 
inh adie paae ee ee 545,372 1,620,962 1,709, :92 1,438,634 
Indian corn........ is oe. 850 10,501,731 14, 176,65} n, 462, 392 
ETI 5, 53,961 2,256,634 2.570, 361 

: EXPORTS 
Dh n<. ecectes cw. 769,4£0 804,049 512.476 91,201 
Pi cseeae ¢ aunts 58.219 27,397 10.815 1028 
ia ant alc ae ‘ 45,835 58,651 61,049 103.009 
lh AR i tad q, 665 12,162 11,200 6,725 
Beans... » dene cee 2,9 #2 9.771 15,325 4,190 
Indian corn. ‘eaitbewse 126,0 5 45,021 218.291 11,990 
i bedhbes cdbe- coos 35,950 19, 118 16,527 8,397 





English Market Reports—Per Cable, 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday, reduced the rate of 
discount at the Bank from 4to 8 percent. The bullion in the 
Bank has increased £296,000 during the week. 


Sat. Mon. Tuer. Wed. Thur. Fri. 

Jau. 25, Jan 27%. Jan. 23. Jan. 29. —_ 30. Jan. 31. 
Silver, per 0z......d. 50% 50) 5% 50 
VuLBUIe for money... 95 15-16 % 15-16 45% 


50! 
95 17-16 96 5-16 96 5-16 
account.. “5 15-16 95 15-16 93% 


95 13-16 955-16 95 &-16 


4 _ 68 (5-208) acide oo 19452 103 5g 1033 102% 104 103% 
8. 10-408 > ae 10736 1O7Ay 107 107 107 107 
0. S. 5s of 1881...... 157 « 107% 107 10:7 107 107 
U.S. 43568 of 1891. ... 18% 108% 108% ug 1¢9 uy 
Erie com stock...... 27 273 26K 235% 274 Qi ky 
Tilinois Ce tral...... 86% 89 90 8% 9U bg 90 
Pennetylvania.... ... 35% 8546 85X ee ie»: 86% 
Phila & Reading sala” seheue Stee 13 13 13 


Liverpool Votton Market. _See special report on cotton. 
Liverpool Breadstuffs Market.— 
aan. ww ae Tues. Wed. Thar. Fri. 
a8 





Liverpoo! Provisions Market.— 
Sat. — _— Wed. 


s. d. Ge ahi e¢é 8. 8. d. 
Pork, Wes‘ern mess..#@ bbl. 41 0 dt 0 40 40 4 0 430 
Bacon, long cl’r, new.#cwt. 25 6 2 6 26 20 3:0 2 0 
Bacon. shortc.’r,pew “ 325 0 24 0 26 0 26 3 26 (0 26 6 
Beef, prime mess, new.®@ tc. 72 0 20 7 0 7) 0 7) O 70 O 
Lard, prime West...g@cwt. 31 9 319 38! 9 3820 326 £33 6G 
Cheese, Amer. choice. “ 460 40 40 44 0 47 0 470 


London Petroleum Market.— 
Sat. Mon, Tues. = Thur. Fri. 
d. . d. d. d. 
Petrol’m, ref. ® gal. os - “94 4 8% BK. 5% 8%¢ 8 
Petrol’m, spirits ** . coo §«=— 18-8 1B -1836 13: 189 oem ccna sktinbie 


Commercial andRrliscellancons News. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandieé, 
The totai imports were $6 264,720, against $4,951,401 the pre- 
ceding week and $2,228,482 two weeks previous. The exports 
for the week ended Jan. 28 amounted to $5,255,768, against 
$5,950,319 last week and $4,247,389 the previous week. The 
following are the imports at New York for the week ending (for 
dry goods) Jan. 23 and for the week ending (for general 
merchandise) Jan. 24: 











FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 











1876. 1877. 1373. 1879. 
a ae $1,985,175 $1, 725,163 $1,594,920 $1,372,987 
General merchandise.. 3,421,694 916,253 2,793,655 4,391,733 
Total for the week.. $5,105,359 $5,641,431 $1,293,575 $5,254,720 
Previously reported.... 22,294,115 17,441, 61 16,322,091 11,447,715 








Total since Jan. 1.. $27,703,984  §23, 032,492 492 $20,636,666 $17,712,435 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of spacie} 
—_ the port o! nee York to foreiza ports for the week ending 
an. 23: 





EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 


1876. 
Forthe week ..... ... $5,670,726 $5,5 35,169 $7,032,943 $5,255,768 
16,35 4,592 iT, 142,673 14,627,304 


Previously reported... 14,231,815 
Total since Jan. 1.. $19,902,541 $22,389,752 $24,475,621 $19,533,072 
The following will show the exports of specie from the port of 
New York for the week ending Jan. 25, 1879, and also a com- 
parison of the total since Jan. 1, 1879, with the corresponding 
totals for several coi years: 
Jan. 20-—Str, Colen.. -.Corinto, C. A....Mex. silver dols.. $3,268 


Jan. %—Str. Neckar... 2) eee eT . Mex. silver dols.. 2',115 
Jan. 25—Str. City of Vera Cruz...Havana.., + Span, goid coin... 5, 08 








Jan. 25—Brig Thetis............. Curacoa., . ..Mex. silver coin.. 2, 303 
Silver coin... .... 1 009 

Total for the week ($32,633 silver, and $5.900 gold).. covece . ane 
Previously reported ($!, 051,640 silver, and $3),343 gold)... Fite iviwdcets 1,090,983 


Total since Jan. 1, 1879 ($1,084,323 silver, and $41,343 gold) ..... $1,128,666 


Same time in— | ser ame time in— 

187 eeee-crere eerceecee . $1, ope 187) seeeece © e808 -seesee se08 $2,405,522 
hi erie nid dati nlaliaia ai eeeeeee 971 ee iene eeee eevee 2,932,693 
Nts odul'>bodcand seeeeee * 1,386,039 Gs bits cocabwéewccee eee eeee 3,214,379 
inieé cuewpend eeeese eerece 9,814. 223 Du: chonstanmeheeoennecs eee 7,149,331 
et tink bila cet tals ve edited od hak tk 2,'60,505 attidadus seeneeet eF%ereeee 3.140, 
1873. “*e er @ eee eereeeeeee eee %,402.732 1866 eeereee ++ Bt atu et eeeeeree 2,527,604 
1872 eeeeeee Cerra reeersesersese 1,549,391 


The imports of specie at this port for the same periods have 

been as follows: 
Jan. 20—Str. Celtic... ... .... Liverpool.... .... Amer. silver...... $100,000 
Jan. 20—Bark *cud............ ..Puerto Cabello... Amer. silver.. 100 
Amer. gold....... 1,189 


Jan, 20—Str. Rhein........ ...... Bremen... ...... Foreign gold ..... 116 
Jan, 2i—Str. Neckar ............Bremen......... Amer. silver...... 160,000 
Jan. 2i—Str. Amerique.. ....... cnss aie o6e Amer. silver...... 772 
Jan, 2i— Str. Koeln,.............. St. Thomas....... Amer. silver...... 18,467 
; Amer. gold....... 6,760 
Jan. 2i—Str. Santiago de Cuba ..Havana ... ......Amer. gold ...... 6,900 
Foreign gold..... 18,700 

Jan. 24—Str. Eima.............00. Aux Cayes.......Forcign silver ... 2,919 
Amer. silver...... 22 5St 

Jan. 25—Str. Ailea........ ccccce Aspinwall........ Gold dust........ 260 
Jan. 25—Biig Emily.... ......... ETD .avcavecvece Amer, siiver..... ° 815 
Amer, void....... 4th 

Jan. 25—Str. Acapulco ........... Aspinwall ...... Amer. si'ver...... 420 
Amer. gold....... 1.700 

Gold dust........ 380 

Tota) for the week (#245,027 silver. and $346,512 foe) Ritesh iced $282,539 
Previously reported ($335,141 silver, and $105,810 gold) ............. . 482,251 


Total since Jan. 1, 1879 ($531,468 silver and $143,322 gold)....... $724,790 
Same time in— Same time iu— 
907. sos cs Bi concedes cote QOTBRORI TOUR: co. - 605 covcscdechs> coco” -QUGB UM 


BEER > agenesncede evrcdeseces Rote MOE BOth ce cocccwensconeccecses 194,774 
ITD. so 00 rene coccceccccie "398.210 Sci beteteveseccdd soceee' « Ce 
1875 * @eeee *eeeesreeeeeeee 132,322 re ere eeereweeeare 600.794 
BOUS cocscue cbe+te Be, e008 aa | 18 cose.-eee: eee ccccens orcce 142,616 
TUUe pucnedereectnese.« - 08 SERGIO 1 1667... weisccscce sosdsercce. 155,514 


Metropolitan Elevated Railroad.—The official statement of 
the Metropolitan Elevated Railroad Company for 1873 shows 
that the earsings of the road from June 5, 1878, to January i, 
1879, were $638,759, the expenses $289,670, leaving a net income 
of $319,( 89. The capital stock of the company is $3,155,000; 
the first mortgage bonds €3,000,000, and the second mortgage 





bonds $4,500,000. The cost of the property and coustruction was 
$10,000,000. The road is equipped with thirty-five locomotives 
and 100 passenger cars. Tue projected length of the road is 
twenty miles double track; there are actually built six and a half 
miles, Officers of the company say it is expected to run trains 
to the Eighth avenue station on the Fifty-third street branch in 





d. » . . €© a4 a) 4. 

Flour (extra State).... B@bb!. 23 0 2% 0 "93 ® @s:. as 23 0 
Wheat, spring, No.2 @ 10) ee nosis Kove . oe os os 
do go .Mo.3 * 1 6 7.8 7 6 7 6 7 6 7 6 
do winter W. new ‘ & 10 § 1) 8 9 8 9 8 9 8 9g 
do Southern, new. “ 9 0 9 0 8 il § il 8 il 8 il 
Go Av. Cal. white.. 8 0 9 0 8 11 8 il 8 11 8 il 
€o Cal.cinh, .. na 9 3 9 3 9 2 9 2 9 2 9 1 
Corn, mixed ‘oft, old, ‘Bar. 33 2B 8 20 20 3 0 2? 9 
do prime, new. 229 2 ¢ 22 3 22 3 22 3 22 3 


two weeks. Connection at Ninth avenue is being made with the 
New York Elevated Road, and as soon ag stations are built the 
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trains will run to Eighty-third atreet. Beyond that the work of 
erecting the columns is advancing. It is expected to have the 


road ready for travel to the Harlem River by July 10. 


On the east side the engineers are engaged in making the posi- 
tions for the pillars. The work of layiug the foundations will 
soon begiu. The route for the extension of the road from Morris 
and Church street is south to Bowling Green, acrcss Broadway, 
north through Beaver, Pearl and New Bowery streets, Chatham 
equare, Division and Allen streets, First avenue, Twenty-third 
street and Second avenue to the Harlem River. The length will 
be eight miles. The complete circuit of the city will be made 
when a connecting line, as provided in the charter, is built from 
Second avenue to Eighth avenue. The buildings at the lower 
end of Church street have been purchased by the company, but 
some of the leases do not expire until May 1; so they cannot be 
demoiished before that time. The roadway on the east side will 
be heavier than that on the west side, and will be arranged for 
three tracks, the third one to be used for fast trains or freight. 
The Metropolitan Company will run trains from City Hall to 
Chatham square on the same track as the New York Co., they 
owning balf of the structure. 

Philadelphia & Reading.—For the month of December, earn- 
ings were as follows: 

! GROSS RECEIPTS. 





1°78. 1877. 
Railroad traffic........ ite ein Wiad debe odd ded JeceSied 08h $810,840 $1,206,434 
SE BRE, nn 6 ssc thbbbw de cbaceded sed divine ee 10,356 16,144 
IE: on) 6 tas on ebb cnn Labs echoes cede Ube Rs 44,029 63,04 
PN COE BORGO oc obs 0 ets His di Wieck edabtdd'e 14,273 17,821 
Total Railroad Co....... Sab 66? CUES IIS Ved cid, ce a $1,304,003 
Philadelphia & Reading Coal end Iron Co ............. 576,641 795,063 





DeteOe GI i.inn Bod iide dese) oe cstvid' £3.51 LER: —CO SNS 
TONNAGE AND PASSENGERS, 
Sr III ond ob6 vans 6us dene .60gds scee eee: sce Se 647,727 
Tons of merchandise Carried........... coccccccses ens 238.117 231,157 
TR... ckacecdeccemeediaheds 1edeeee + aude. > Sin 52,025 
EE, IEEE, nn. oh. b0tintnic canna “d.0900ddentaee +4 43,902 47,342 
TONS OF CJAL MINED. 
Tn Ti. 0. 5. wake outs dena teks panes heanae. ee 361,829 
Seach one sahp>.ms kdecawubames: o 57,685 2(8,965 
Total from lands and from leasehold estates . ..., 221,721 4°0,791 


The decline is accounted for in the falling off in tonnage and 
receipts, due to the restrictions of the coal association, which 
expired with that month, and did not include December, 1877. 


Pittsburz & Lake Erie.—This iy the company that received 
from the Laks Shore & Michigan Southern a subscription of 
$200,000 to its capital stock. At the annual meeting on the 15th 
instant the report of the President, Mr. James I. Bennett, was 
read, embracing the following statement of the affairs of the 
company up to January !, 1879: 


Amount of capital stock subscribed... ......... cee cece cere sneer cece 000,608 







Amount of bonds authorized..................-. ORO SNe : .-- 2,000,000 
Total OOS Hee ee SHES SH HEHEHE HH eee Heese eseees ee $4,000,000 
capital stock, bomds, etc... 2... .ccccccese ccece cece s 3y418,. 52 
on account of construction............ “a ide $2,546,818 
way 00b+ cee cece 600. 66bs Cedecces secede 237,674 
dh c4as bade wobbbods cwns bbegedesnsrun: dn cess 120.061 
‘ie 421.437 
dé \ebdsdde wtledéhe  deé- id cobdesdcicdeedes 19,560— 38,418,552 


The passenger and freight station and the engine-house at 
Pittsburg are nearly completed. The freight-car equipment has 
been completed and delivered. The locomotive and passenger 
car equipment has been completed, Five of the locomotives 
have been delivered, and the remainder, together with the pas- 
senger engines, will soon be received. The opening of tbe road 
has been delayed beyond expectations, the heavy rains and con- 
sequent high water in the Ohio River having demonstrated that 
portions of the line rhou!d be made more secure by placing the 
road-bed upon a solid rock foundation. This is being done, but is 
retarded by the exireme cold weather. Every effort is being 
made to open the line for traffic at the earliest date practicable. 

Pittsburg Virginia & Charleston,—-The annual meeting was 
held on the15th. The following is an abstract of the annual 
report presented by President Jolin Scott: 


IIIT is sxt-ndince: taihd eeecaincnc ntti thks: adnis nldehnten tee bein ames $125,985 
PEE « bacwRdas bany cess alae cabs ined nad Chae oWsnceehaectovacate. Se 
PE: cciksienscitardbc doc bes ivettulWa shies ds! lds ciibseok 50,298 


Showing an increase in the net earnings, compared with last 
year, of $6,949, and a decrease in expenditures of $7,239, or an 
increase in net earnings of $14,189. 

Passenzers carried............ 006 imceekoens~é C00 cov ceqnend stipes dees 257,190 
DO Rs eine cha daca cdiabanen ++< ptt ence dai erties ntet eee 196,746 


Railroad Mortgages and Equipment Liens.—In the United 
States Supreme Court,arguments were recently heard in the three 
cases of Huidekoper and others, a]] arising out of the Chicago Dan- 
ville & Vincennes foreclosure suit. They involved the question 
whether acourt of equity before which a foreclosure suit is 
tried has discretionary power, without the consent of parties in 
interest, to appropriate any of the proceeds of the sale of the 
mortgaged property 10 payment of unsecured debt existing when 
& receiver is appointed, instead of first satisfying the claims 
under the mortgaze. The decisions in these suits will be looked 
for with much interest. 


—Attention is called to the advertisement of the first mortgage 
7 per cent bonds of the Rochester & State Line Railway Company, 
offered by Messrr. Walston H. Brows & Bro, ‘These bonds are a 
first mortgage lien at the ra'e of $20,000 per mile, interest pay- 
able half-yearly. 
as beirg in excess of the interest on its bonded indebtedners, and 
it promises still better results in the future, as the control has 
recently passed into possession cf the New York Central. The 
bonds are offered at 974 and accrued interest. 


Lhe earnings of this road are reported already 





TENNESSEE RAILROAD BONDs.—Suits have been instituted in 
Tennessee by C. A. Stevens, a holder of Tennessee State bonds 
which were issued and loaned to railroads, under the internal 
improvement laws of that Strate. 

The first act bears date Feb. 11, 1852, which provides that 
upon the grading and bridging of the road, ly private subscrip- 
tion, the State should loan its credit to the extent of ten thousand’ 
dollars per mile, in the shape of bonds of the State. These bonds 
bear no mark of the road to which the same were issued, buat 
refer to the act under which they were issued. The act required 
the Comptroller to charge up the bonds to the roads, showing 
the number, date, &c. To indemnify the State against loss on 
account of the ‘seuance of the bonds, it took a statutory mortgage 
on the roads. The act required of the roads the payment cf the 
semi-annual instalments of interest to the fiscal agent fifteen 
days in advance of the maturity of the coupons upon the State 
bonds loaned to the company; and it further required the roads’ 
to pay annually in the bonds of the State a sinking fund of one 
per centum pet annum on the amount of the bonds loaned. This 
was increased t» two per centum per annum by a subsequent act, 
bearing date Feb. 21, 1856. In the original act the penalty for 
nonpayment of interest and sinking fund was sequestration, 
through the appointment of a receiver by the Governor. By act 
of 1856, the penalty for nonpayment of sinking fund was fore- 
closure and sale of the road. 

Under ihis and subsequent enabling legislation, the State sold 
out sundry roads known as defaulting roads, to which had been 
loaned about $19,000,000, through foreclosure suits instituted at 
the instance of the Scate in tne Chancery Court at Nashville. 
The bondhoiders holding the bonds loaned to these roads were 
made parties to there suits. The Court decided that ihey did not 
hold alien on the property, but that the lien tcken was personal 
to the State, asd no appeal was taken from these decrees. Sales 
were made under them which have stood tor about ten years 
undisturbed. 

The orginal act of Feb. 11, 1852, contained the following sec- 
tion of reserved power to the State: 

** SECTION 12. Be it enacted that the State of Tennessee expressly reserves 
the right to enact by the Legis ature thereof, hereafter, all such laws as may 
be deemed nece~sary to pr.tect the interest of the State, and to secure the 
State sg:inst any loss in consequence of the issuance of bonds under the pro- 
visious of this act, but in such manner ag not tou impair the vesied rights of 
the stockholders of the companies.” 

Under this reserved authority the Legislature increased the 
sinkiny fuod to four per centum per annum, and passed other 
measures for the relief and protection of the State; and, in order 
to aid the railroads to repay indebtedness due to the State 
through means to be raised by the use of the individual credit of 
such roads as could avail of it, the Lagislature passed an act 
on the 25th of February, 1869, declaring it to be for the general 
welfare of the State that the roads should repay indebtedness due 
to the State; and, in order to enable the roads to raise the means 
with which to do so. it was provided that they might issue their 
own bond:, and as fast »s psyment was made to tue State in its 
own bonds, the company’s bonds for a ljike amount should be 
substituted. Under this echeme of substitution, the railroads 
issued about $14,000,000, paying a like amouat of State indebted- 
ness to the State in its own bonds; each railroad bond bears the 
following certificate of substitution as provided by law: 

**T certify that the —~—— Railroad Company has paid off the debt to the 
State of Tennessee, which was created by the loan of the bonds of said State, 
and for interest thereon, and that this vend is secured by a firet mortgage, and 
is i-eued under authority of law, and takes the place of the lien which wag 
held by the State. (Signed) Ep. R. PENNEBAKER, 

‘** Comptroller of the State of Tennessee.”’ 

The law provides that for payments thus made the State 
should assign its lien on the railroads and the payment 
should work acomplete discharge of all claims of the State 
against the roads making it. 

The Tennessee bondholders claim that the indemnity of the 
State was taken for their benefit. In the case of the Mobile & 
Ohio Railroad Co., the Circuit Court of the United States decided 
that the substitution acts were valid, and that the lien was per- 
sonal to the State and not for the benefit of the bondholdey,—just 
as the Chancery Court at Nashville had previously decidea, 

Indeed, it is hard to see how any court can decide otherwise, as, 
sby the seventh section of the original act, payments to the sinking: 
fund were to be made notin tne identical bonda issued to the 
road, but in any Tennessee boncs; and the substitution acts did 
not change the nature or kind of payment required under the 
original act, but only accelerated it. 

From the best legal opinion, we believe it is generally con-' 
ceded the present suits will be harmless so far as their ultimate 
results against the railroads are concerned. 


—The Bankers’ Almanac and Register for 1879 18 now issued, 
containinz full lists of the National Banks, State Banks and p:i- 
vate bankers of every city and town in the United States; the 
president, cashier and capital of each bank, and the New York” 
correspondents; the banks and bankers ef Canada and the British 
Provinces ; alphabetical lists of cashiers and assistant cashiers, 
&e., &c. Also, a digest of the laws of each State and Territory 
relating to insolvency and assignments; the statutes of limitations 
on notes, accounts, judgments, &c.; the interest laws and the laws 
of grace on sight bills, Xe. Price three dollars; forwarded to any 
address on receipt of price. I. 8S. Homans, publisher, 251 
Broadway, New York. 

—The Raiway Age Publishing Company, of Chicago, has 
issued a little book en:itled RAILWAY LAW FoR RaILWAay MEN, 
This handbook, in the space of fifty pages, gives in coavenien’ 
shape the principles of law applicable to the duties of a railroad 
employee. Its scope is limited t» the duties pertaining to the 
passenger business, embracing c’apters on “ The Care of Passen- 
gers,” ‘The Patsenger’s Ticket,” ‘‘ Ejectment of Passengers,” &c. 
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The Bankers’ Gazette. 


| NATIONAL BANKS ORGANIZED. 3 
The United States Comptroller of the Currency furnishes the 
following statement of national banks organized : 
2,407—Citizen’s Natienal Bank of Beloit, Wisconsin. Anithorized capital, 
50,00; paid-in capital, $30,000. H P. Taylor, Presiden ; Wi liam 
. Baume, Cashier. Autho:ized tocommence business Jan. 21, 1°79. 
OtivVvinDKEN DS. 
The following dividends have recently beet announced: 





























PER WHEN | Books CLOSED 
Name OF COMPANY. CENT. |PAYABLE |{Days inclusive.) 
Railroads, 
Cedar Rapids & Mo. River, com. (quar.).| 1 a. Bo Beevaasadeg hone eens 
” - EE «féea eine 34 | Feb. 1. s 
Central Ohio, common.......... ........ 2 ae ee 
“6 reas ary 3 Jan. 31. ve 
Conn. & Passumpsic Rivers, pref........ ct, as Me Retencumeastinen bat 
Illinois & St. Louis, pref......... ....... A atesetar 
SEE Li. Jesch-ccobe évecce codes 0b bs 1% | Feb. 1. 
Miidl eex Central .. . .......-..c0-00.) $8 .. SS eee pid edad 
N. Y. Prov. & Boston (Stonington), quar.| 2 Feb. 10. |Feb. 1 to Feb. 10. 
: Banks. 
Nat. Bank of the Kepublic........... 3 Feb. 10. |Feb. 1 to Feb. 10. 
! Insurance. 
Broadway..-..-.es-e0--. Deccson eevee sees 10 Bs “Be bannpotcces costaul 
PR  cctcipeccaene. eeoene- eons 5 as. Me decwna- anenenennae 
iscellaneous. 

Towa RR. Lind Co (quar.) .............. 1 Feb. 1. vale 
Pal'man Pelece Cr (quar.)...... ... 2 . Fe EP aerey oe 











FRIDAY, JAN. 31, 1879-5 P. Mi. 

The Mooney Market and Financial Situatioy—The con- 
tinued activity in government bonds, and the extraordinary 
movement in speculative stocks, have been the leading features 
of the week. ‘The tone of unvarying buoyancy has been slightly 
checked by a sharp reaction in prices which took place on ‘! ues-- 
day, and again on Thursday ; but still there is great strength in 
the stock market, as a whole, and it is conceded that there isa 
larger interest from outside parties, speculating on a moderate 

e, than there has previously been in years. 

The money market works very easily, and rates on call are 
generally quoted at 14 to 2 per cent on Governments, and 2@3 
on miscellaneous collaterals, although an exceptional advance to 
5 and even 7 per cent was made near the close of business hours, 
once or twice this week. On time loans, secured by collateral, 
the rates are 1@3 percent for 60 to 90 days’ engagements. 
Prime commercial paper is in small supply at 34 to 4 per cent. 

The Bank of England reduced its discount rate on Thursday 
to 3 per cent from 4, the previous figure, and the weekly state- 
ment showed a gain of £296,000 in specie for the week,and the 

rcentage of reserve to liabilities was 36%, against 314 the prev- 
ious week, The Bank of France gained 5,450,000 francs in the 
week. 

The last statement of the New York City Clearing-House banks, 
issued January 25, showed an increase of $2,873,250 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $17,2-6,000, against $14,412,750 the previous week. 

- The following table shows the changes from the previous week 
and a comparison with the two preceding years. : 








1879. Differ’nces fr’m 1878. 1877. 
Jan. 25. jiprevious week. Jan. 26. Jan. 27. 
Loans and dis.|$234,416,200| Inc .$1,247,800/$238,404,300/$253,156,100 
(tome ressoove 17,431,700) Inc. 87,100} 30,193,600) 40,187,000 
reulation .. 19,617,600|Dece. 150,000} 19,798,100) 15,495,900 
Net deposits .| 214,981,200|Inc. 3,390,600] 207,171,200) 230,625,600 
Legaltenders.| 53,599,600\Inc. 3,638,800} 37,231,200) 42,251,200 

















_ United States Bonds.—The activity in governments has been 
up tothe highest point of the present active season. ‘The ten- 
dency to sell old issues of bonds has reached the ten-forties, and 
even the fives of 1881, and prices were depre’sed until active 
buying of the latter bonds, to-day, caused a re-action. 

The act approved January 25, entitled ‘“‘An act to facilitate the 
refunding of the national debt,” is as follows: 

“ That the Secretary of the Treasury is hereby authorized, in the process 
of refunding the natioenal debt under existing laws, to exchangedirectly, 
at par, the bonds of the United States bearing interest at 4 per centum 
per annum, authorized by law, for the bonds of the United States com- 
monly known as five-twenties, outstanding and uncalled; and whenever 
all such five-twenty bonds shall have been redeemed, the provisions of 

section and all existing provisions of law authorizing the refunding 
of the national debt shall apply to any bonds of the United States bear- 
ing interest at 5 per centum per annum or a higher rate, which may be 
redeemable. In any exchange made under the provisions of this section, 
interest may be allowed on the bonds redeemed for a period of three 
months.” 

Under the provisions of this act the Department will exchange 
the 4 per centum consols of the United States for an equal amount 
of any outstanding and uncalled six per centum five-twenty bonds 
of the United States. 

Secretary Sherman, in reply to inquiries as to the further 
amount of 4 per cent bonds he is authorized to issue for refund- 
ing purposes, states that the acts of July 14, 1870, and January 
20, 1871, authorized an issue of bonds for refunding purposes of 
$1,500,000,000 ; that up to January 1 there had been issued under 
those acts $853,200,000, leaving 4 per cents to be issued to the 
amount of $646,800,000. At the same time there were outstand- 
ing bonds and redeemable consols of 1865, $26,085,550 ; of 1867, 
$310,614,000 ; of 1868, $37,465,300; of 10-40s, $194,566,300 ; in 
all, $568,731, 150. It will therefore be seen that there is author- 
ity for the issue of 4 per cents sufficient to take up all the bonds 
redeemable before 1881, and an excess of $78,068,850. 

The Treasury Department has issued the followin 


calls for 
five-twenty bonds of 1867. The denominations an 


numbers 


EIGHTY-FOURTH CALL FOR $20,000,000, DUE APRIL 24, 1879. 


Coupon Bonds.—$50, Nos. 55,001 to 64.000; $100. Nos. 70,001 to 
85,000; $500, Nos. 55,001 to 62,000; $1,000, Nos. 73,001 to $86,000. 
Total, $10,000,000. 

Registered Bonds.—$50, Nos. 2,271 to 2,550; $100, Nos. 16,401 to 
18,500; $5"0, Nos. 9.301 to 3,350; $1,0'0, Nos. 31,901 to 35,300; 
$5,000. Nos. 8,301 to 10,150; $10,00v, Nos. 15,401 to 17,000. Total, 
$10,000,000. 

EIGHTY-FIFTH CALL FOR $20,000,000, DUE APRIL 28, 1879. 


Coupon Bonds.—$50, Nos. 64,001 to 70,000; $100, Nos. 85,001 to 
100,000; $ +00, Nos. 62,001 to 69,000; $1,000, Nos. 86,001 to 100,000. 
Total, $10,000,000. 

Registered Bonds.—%50, Nos. 2,551 to 2.800; $100, Nos. 18,501 to 
20,300; $500, Nos. 9,351 to 9,900; $1,000, Nos. 35,301 to 38,200; 
Parting 10,151 to 10,800; $10,000, Nos. 17,001 to 18,450. Total, 
$10,000, > 


The Journal of Commerce says: ‘‘ We have succeeded in obtain- 
ing the subjoined abstract of the contract made on January 21 
between the Secretary of the Treasury and a Syndicate of bankers 
who expect to place four per cent bonds in Europe. It will be 
observed that the present contract differs from those previously 
made with the Syndicates in that this one requires the Govern- 
ment to pay the expense of the fiscal agency in Lond:n. Other 
points of difference will also be discovered on examination of the 
document: 


“ The contract was made January 21, 1879, between the Secretary of 
the Treasury, as party of the first part, and August Belmont & Co., on 
behalf of N. M. Rothschild & Co., of London; J. & W. Seligman, of Selig- 
man Brothers, of London; Morton, Bliss & Co., representing Morton, 
Rose & Co., of London; and Drexel, Morgan & Co., representing J. 8. 
Morgan & Co., of London; as parties of the second part. 5; 

“The partiesof the second part severally subscribed on the date above 
mentioned for $10,000,000 4 per cent bonds, and it is agreed that unless 
said parties of the second part shall subscribe for $5,000,000 each 
month, the party of the first part is authorized to terminate the contract, 
but the next subscription need not be made before April 1, 1879 

“The parties of the second part shall pay parin United States gold coin, 
or United States matuzed coin coupons, coin certificates of deposit, 
under the act of March 3, 1863, or United States 6 per cent 5-20 bonds 
called for redemption not later than the date of subscription to which 
payment is applied. 

‘“ The parties of the second part shall receive a commission of 4 of one 
per cent on all bonds taken under the contract, and for each sum in excess 
of ten mnillions taken they shall receive an additional commission of one- 
tenthof one per cent. 

“The bonds to be subscribed for to be sent by the United States Govern- 
ment at its risk and expense to London; the Government to receive 
there the coupons and called bonds receivable under the contract. 

“The Secretary of the Treasury is to maintain an agency in London at 
his expense—except that a suitable room is to be furnished for the con- 
venience of carrying out the contract. 

“The contract is to remain in force until June 30, 1879, unless sooner 
terminated. While in force the Secretary shall not sell or deliver in 
Europe to other parties any of the 4 percent bonds. But this is not to 
prevent the early delivery in Europe of $3,600,000 4s already subscribed 
for by other parties, and this sum shall be considered as part of the first 
subscription made under this contract; but no commissions on this sum 
are to be allowed.” 


Closing prices at the N. Y. Board have been as follows: 


blll 


























Interest. Jan. | Jan. { Jan. | Jan. | Jan. | Jan. 

Period,| 25. 27. 28. 29. 30. 31. 
a reg.|\J. & J.*1065g|*1065g/ 10619/ 10638! 10638|*10638 
i, Pn cos seed coup.|J. & J.| 106%|*1065g'*10619| 10633 *10633/*1063g8 
6s, 5-208, 1867...reg.|J. & J.| 101%! 101%/*1015g) 1017%)*1017)*1017 
6s, 5-20s, 1867 .coup.|J. & J.| 1017e.*101%/*101%|*101%| 102 (*101% 
6s, 5-20s, 1868...reg.\J. & J.| 10238*102 (|*102 10219/*102 02 
6s, 5-208, 1868 .coup.|J. & J.|*102 (*102 |*10218'*102 {*102 \*102 
58, 10-40s........ reg.|M. & 8.| 10478) 104%] 1014338; 10414|*10419 *1041g 
5s, 10-40s ...... coup.|M. & §./*105 |*104%) 10433) 1045g/*105 | 105 
5s, fund., 1881...reg.|Q.-Feb.| 10514/*10518) 1047g'*10438) 1051} 105 
5s, fund., 1881..coup.|Q.-Feb. |*1063s) 10634) 1057} 1057: 10644) 106% 
4198, 1891........ reg.|\Q.-Mar.| 106138)* 106 106 106 106 ‘*106 
419s, 1891...... coup.|Q.-Mar.| 10612¢)* 10618; 10618! 10614|*106138/*1061g 
SM | | Bee reg.|\Q.-Jan.|*100 | 100 |*100 }|*100 {*100 (|*100 
OO. BOs cecctens coup. ou *997g1 100 |*100 {*100 {4100 |*100 
6s, cur’cy, ’95-99.reg.|J. & J.|*120%9/*12019}/*12019/*120 |*121 1214 





























* This is the price bid; no sale was made at the Board. 


State and Railroad Bonds.—The dealings in State bonds 
have been quite limited, and Louisiana consols close at 61, after 
the announcement of the payment in New Orleans of one-half 
the January coupon in cash, and the balance in a certificate. 

Railroad bonds continue strong as a general rule, although 
there ars some exceptional fluctuations in price in sympathy with 
the temper of the stock market. In the Pacific Railroad cases 
the Supreme Court decides that the Government claim for a per- 
centage of net-earnings applies only to that part of the road 
which received the Government subsidy bonds—an important 
point for the roads, particularly the Kansas Pacific and Central 
Pacific. 














(a@waye inclusive) of each class of bonds are as follows: 





Messrs. A. H. Muller & Son sold the following at auction: i 
Shares. Bonds. 
500 Brook’n Cny RR..15012@150 | $10,000 Warren RR. Co. Ist 
3 Clinton Hall Asso........ 44 mort. consol. bonds, due’ 
10 Manhattan Life Ins.... .357 I se on is anise 101420101 
1 Broadway & 7th Av. RR. 73 2, L. I. RR. Co. (Glen 
60 Citizens’ Bank....... ..2e- 10019 Cove Branch) Ist mort. 6s, 
60 Eagle Fire Ins............ 202 Bane TOGA. 2. oc ocue~ ssh css: : 
20 N. Y. Equitable Ins....... 188145! 8,000 Ill. Cent. RR. 6 p, ce. 
10 N. Y. Equitable Ins....... 19012 redemp. bonds, 1st series, 
5 Empire City Fire Ins..... 110 BD Bene ccciacccdgeretece 1 
5 Ridgewood Ins............ 981g} 26,000 Broadway & 7th Av. 
10 New York City Ins....... 6614 RR. 1st mort. 7s, due 1884, 
10 Park Fire Ins............. 1051, 101@100% and int. 
10 Manhattan Fire Ins...... 112 20,000 Houst. & Tex. Cent. 
210 Kings-Co. Fire Ins..164@164% | RR. consol. mort. 8s, due 
10 Commercial Fire Ins... ...133 1912. .... 0-22 evoreneeeocee 
10 Produce Bank (old stock). 35 217 U.S. Life Ins. serip...... 82 
100 Chic. & Canada So.RR.... 712| 22,000 Houst. & Tex. Cent. 
61 Nat. Burglar & TheftIns. 2 | RR. (West. Div.) 1st mort. 
104 Chic. & East. Ul. RR...... 1712 7s, due 1891.......... 91409938 
260 Chic. & Can. South. RR... 734| 3,500 8t. Joseph & Pac. RR. 
Bonds. (formerly St. Jos. & Denv. 
$10,000 N. Y. City Accumul’d City) 1st mort. 7s, all un- 
debt 7s, due 1886, 1127, paid coupons attached.... 2549 
and int. ' $2,000 Windsor Hotel Co. 7s, 
8,000 Houst. & Tex. Central | “mort. bonds, due Aug. 10, 
RR. (West. Div.) 1st mort. | BO kb sxiviedce cossctebeceses 
ee mer wr enteeeeee 981g | 490 Sixth AV. RR. scrip. é« -$855 


78, due 1891 














Canada South .| 49% 51% 
4034 41 


‘Morris & Essex! 8244 84 
Y.C.&H 


ht ee 
‘Pitts. Ft.W &C.'105 
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Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 





———— 

















Jan. | Jan. | Range since Jan. 1, 1879. 
STATES. 24. | 31. | Lowest. Highest. 
Louisiana consols..... ....... 64%, 61 | 60 Jan. 14| 69 Jan. 6 
Missouri 6s, ’89 or ’90........ *10519/*10549/105 Jan. 14/105 Jan. 14 
North Carolina 6s, old........ a Seige 18% Jan. 23) 201g Jan. 8 
Tennessee 68, Old............- 3618) *3614; 36 Jan. 21] 37 Jan. 6 
Vir a 68, consol............ *74 CF : Li peustessveseddbbéccenivahiuses 
0 do 2dseries..| *35 a re ee 
Dist. of Columbia, 3-65s...... 82 48114! 79% Jan. 3) 82 Jan. 24 











* This is the price bid; no sale was made at the Board. 


Ballroad and Miscellaneous Stocks.—The stock market 
has shown great activity, with a tone generally buoyant. On 
Tuesday; and again on Thursday, there was a sharp decline in 
prices, which put a temporary check on the upward movement, 
but at the close prices are again strong, and buyers are confident. 
As to the general situation of the stock market, it is apparent that 
there are numerous holders of stocks at present in the market 
who have not been there before, or at least, not to any consider- 
able extent, for a long time past, and these parties are all buyers 
for arise. What the professional operators are doing it is not so 
easy to determine, but it is tair to conclude that stocks which 
these gentlemen purchased heavily at 20 per cent below current 
prices they will part with, to some extent,and realize the handsome 
profit now assured. In estimating the probable value of stocks, 
as based on their earnings for the year 1879, we are unable to see 
that any greater profits can be expected than in 1878. It is true 
that general commercial business should be decidedly improved, 
and passenger traffic increased, but for the great volume of freight 
tonnage, it can hardly be larger this year than last, nor can better 
rates, be expected. 

For such railroads as have materially changed their circum- 
stances, as Erie with a third rail, an estimate based on the past 
can not well be made. The coal stocks have been strong in spite 
of a decline in coal to near the lowest figures ever reached. ‘The 
following statement is issued by the Del. Lackawana & West. 
Railroad: 























Receipis. Expenses. 
Transportation......... $7,611,884 | Transportation......... $4,065,916 
0 ae ae EE 1 ORL, cncucticcks okavibes 6,677,708 

; $14,121,798 | $10,743,624 
Miscellaneous......... 360,985 | Sundry expenses....... 87,725 
I dks ceendintatege $14,482,784 | Tetal........ --- --G10,831,350 
RELI SSR CE: ERO RC A, Ae RRO OE ETT gi ae /meees $3,651,434 
sg Waten we weenie diuneehaaiule 411,965 
NS ca euuthattiaaleticé bake codec hese sa es mk ie aie one idan $3,239,468 
Rentals leased lines to Dec. 31, 1878, and payments due 
SNE CED GAS 4 cnctinde dass dues wieckspidaeiden eeabesanddia 3,198,759 
Balance to income account.......... (cipeudabsblbadel sees $40,709 


The St. Louis Kansas City & Northern Railroad for the year 
1878 made gross earnings of $3,324,495; operating expenses, 
$1,976,995 ; net earnings, $1,347,509. 

It is reported that the New Jersey Southern Railroad will pass 
into the hands of the New Jersey Central Company on a ninety- 
nine years’ lease, and that the papers have been signed. 

Total sales of the week in leading stocks were as follow:: 





























St. (St. Paul| North- N’rthw.} Del. L. | : Lake 

Paul. | pref. | west. | pref. |& West. Erie. | shore. 
Jan. 25....| 35,560} 13,200 31,200) 20,200; 40,800, 41,360) 30,950 
“« 627 .....| 35,734) 11,010; 40,700) 35,200) 54,800) 65,170) 53,650 
“« 628: ....| 64,050) 10,800) 38,169) 38,750; 63,400; 75,350) 62,700 
“« = 29 ....) 38,200; 9,000) 20,775) 25,550) 53,700) 53,100) 51,210 

« = 30 ....| 32,100) 14,800) 29,300) 31,050) 35,800) 61,900 j 

“« ~— 31 ....| 34,000; 12,700; 16,910, 28,005} 43,818! 36,295; 32,100 
Total. ..|/259,644| 71,510/)177,045/178,755/ 292,318 333,175/307,810 
Whole stock.!154.042| 122,794) 149.888!215.256'524.000 771.077'494.665 











The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 





Saturday, | Monday, | Tuesday, | Wedn’sd’y| Thursday,} Friday, | 
Jan. 25. Jan. 27. | Jaa. 28. Jan. 29 Jan. 30 an. 81. 





52 5634) 51 58%! 53 57%) 55 584/55 56 
Central of N.J. 5g! 413g 4354] 39% 444g] 40 43% 42 46 | 4114 433% 
Chic. .| 854¢ 86 | $6 8756] 37 $8 | 87 8756! 874% 8734) 8534 8434 
Chic. Burl.& Q./114% 115 |115 11741216 117 1116 117 J117 117%4)116% 116 
Mil. & St. P.| 4: 5} 45 47341 42 4834, 41 44%) 414345! 40% 





| $5% 83 | 815% 84 85%4| 84 87 | 831g RNbe!] 82% 85 

C. R. 1. & Pac..|1253¢ 126 [12614 128 [12645 1273¢/126 12735 1364 127 126 127% 
Clev.C..&1.| 454% 47 | 44% 4716) 45 94734) 4434 47 6 48 46 
Cley.& P., qrer 9244 9235) Y2% YB | 92 2 94 94% YB 4g 
Col. Ch. &1.C.| 5 %| 556 5%) 534 Big Sig] 5ig Sie] *536 534 
Del.& H. Canal} 4 44%) 4414 45%%| 41 4534/4143 | 44184 427%! 4136 42 
Del. Lack. & W 5446; 54% 4 5236, 50 53 | 49 5156 
do pret. re, 4374 qust| 47° 50°! 47 4946 rit, Bisg| a7 20 

Oo prer....... ‘3g «(49 
Han) & St. Jo 6. 154115 1 14% 1S 14% 15/15 1 Hy is 

do ___ pref.) 48 8 334 3944) 3734 40 | 38% 39 
Tilincis Cent...| 845g 834 8745| 87 98814) 86% 873g 69 | 87) B7K 
Kansas Pacific rie 1246; 11% 12%) 124% 13 | 12% 12% # 2 
Lake Sho 7394| 7T3in 74%) 716 74%| 71% 73%] 71x Tdi 


rene | ass ig viel Gi Psy 

Michigan Cent) 88% 87 | 38:5¢ 90'4| 86 5894) 85 8834) 86Kg 90 | 8514 

Mo.Kant Tex] 6° 9M] 6. G3s| OM 85] (G16 i O85 O14 0 ss 
843g 86 Sis] Stig 84M! B36 83 


-N.Y.C. ~ KLIS 11556)11554 116 |115) 116 = |115%4 11649) 11646 11744/115 116 
Ohio & Miss...| 1 113¢| (03¢ 11 OM i088 O84 10 6 10" 
Pacific Mail....| 1354 1354; 12% 1354) 12% 13%4/ 124 13 | 123g 1259) 12 12% 





*;92 mi "124... 1126 1296 1196 . te 06k: 103%. 
StL, I.M.& So. 166 1K} 16« 1 16 16% th: 164 1634 17” 16” Men 
8t.L.K.C.&@ No} 8 9 9 8% 8% 3% ‘ 
re) pr 354% 36% S74e| 3434 S7ig) 3544 37 

Sutro Tunnel. |.... — 5 Be. 

Yaton Pacific.. pik, 68 | 67 $314 66 2 
West. Un. Tei oon or | 97 rl 

* These are the prices bid and asked; no sale was made at the Board. 
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Total sales this week, and the range in prices for 1878 and 
since Jan. 1, -879, were as follows: 





Sales of | Range since Jan. 1, 1879. Range se 
k 














Week. - 
Shares. Lowest. Highest. | Low.|High. 
Canada Southern....| 26,605; 454Jan. 3) 58% Jan. 28] 38 | 45%, 
Central of N. J.... .- 79,450 | 334g Jan. 2) 46 Jan. 30; 1349) 45% 
Chicago & Alton..... 5,120| 79144 Jan. 2) 88 Jan. 28; 66% 
Chic. Burl.& yah 3,413 |111 Jan. 2/1179 Jan. 27 114% 
Chic. Mil. & St. P-. ..| 259,644 | 343g Jan. 4' 48% Jan. 28) 2739! 547%, 
do do pref.) 71,510) 74% Jan. 4] 8510 Jan. 28 84% 
Chicago & Northw...| 177,045 | 495g Jan. 3) 6533 Jan. 27} 3219] 55% 
do do pref.| 178,755 | 76% Jan. 3] 8% Jan. 28] 59%] 79%, 
Chic. Rock Isl. & Pac. 8,670 |119 Jan. 8/128 Jan. 27} 98338/122 
Clev. Col. Cin. & Ind.} 18,572) 34% Jan. 2; 4818 Jan. 30 38% 
Clev. & Pittsb., guar. 7,498 | 8414. Jan. 2) 94146 Jan. 30! 6319] 85 
} Col. Chic.& Ind.Cent} 3,400} 5 Jan. 6 Jan. 2 638 
Del. & Hudson Canal; 6,888); 38 Jan. 45% Jan. 24] 3435] 59%, 
Del. Lack. & Western; 292,318} 43 Jan 555g Jan. 27] 41 | 61% 
Pk sehchghbbeceatina 333,175 | 2145 Jan. 2733 Jan. 25 221g 
' 2 ees 17,700 | 3719 Jan. 5144 Jan. 30} 21% 
Hannibal & St. Jo. .. 4,200 | 13% Jan. 1542 Jan. 20} 10 | 16% 
do do pref.| 13,125; 34 Jan. 10} 40 Jan. 30] 21 415, 
Illinois Central.... .. 17,300; 80 Jan. 89 Jan. 30} 72 87 
Kansas Pacific....... 4,500; 9%4gJan. 21} 13 Jan. 28 5g 
Lake Shore.......... 307,.810|} 67 Jan. 747g Jan. 28] 557%] 715, 
Michigan Central....| 62,907 | 73% Jan. 90% Jun. 27} 5849] 75 
Missouri Kan. & Tex} 10,212] 5%8 Jan. 6% Jan. 13 1g 
Morris & Essex ...... 35,784 | 7518 Jan. 


N. Y. Cent. & Hud. R. 8,549 }1125g Jan. 
Ohio & Mississippi...|. 27,298 7% Jan. 


Pacific Mail.......... 8,000; 1038 Jan. 1 
PERSE IIES: 100/123 Jan. 126 Jan. 28}/112 {131 
Pitts. Ft. W. & Chie... 816;101 Jan. 10715 Jan. 24| 85 1102 


St. L. I. Mt. & South. 1,943! 13 Jan. 1712 Jan. 24[ 5 155, 


St. L. K. C. & North.} 12,£00| 7 Jan. 9 Jan. 25) 3a} 75, 
do pref.| 29,000; 2519 Jan. 2833 Jan. 30} 19 261g 
Pte SEE noceecl: |: cetewe 233 Jan. 1 4% Jan. 3) 3 5 
Union Pacific........ 6,657 | 5716 Jan. 31} 684 Jan. 18) 61 73 
Wabash. ....... eabin 70,100 | 205g Jan. 25 Jan. 27} 12 237% 
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Western Union Tel... 101,960 9433 Jan. 103% Jan. 30} 7544/102 





The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading ‘‘ Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


-—Latest earnings reported.— —Jan. 1 to latest date. 
Weekor Mo. 1879. 1878. 1879. 1878. 

Atch. Top. & 8. F.2dwk Jan. $77,500 $44,667 $129,500 $80,492 
Bur. C. Rap. &N.3awk Jan. 26,097 41,424 79,469 108,179 
Cairo & St. Louis.2d wk Jan. 3,482 2,011 6,756 
Chicago & Alton..3dwk Jan. 92,390 75,010 247,247 218,504 
Chic. & East. IU..3dwk Jan. 18,107 ES > sone. gree 
Chic. Mil. & St. P.3d wk Jan. 138,000 191,460 391,000 450.828 
Clev. Mt. V. & D..3d wk Jan. 7,112 6,468 19,177 19,588 
Dubuque &8.City.2d wk Jan. 17,332 22,611 29,139 35,852 
Grand Trunk.Wk.end.Jan.18 176,526 181,484 484,641 497,510 
Gr’t Western. Wk.end.Jan.24 82,923 122,340 287,224 419.623 
Hannibal & St. Jo.3dwk Jan. 33,120 29,644 91,340 91,467 
Indianap. Bl. &W.2d wk Jan. 23,974 32,332 45,261 55,179 
Int. & Gt. North..3d wk Jan. 40,807 31,410 97,370 87,235 
Kausas Pacific...3dwk Jan. 38,005 38,668 121,889 142,570 
Mo. Kans. & Tex .3dwk Jan. 47.389 50,884 126,575 .144,196 
Pad.& Elizabetht.2d wk Jan. 4,896 6,461 9,544 12,10; 
Pad. & Memphis..2d wk Jan. 2,724 3,576 5,996 
St.1.A.&T.H.(brs)\38d wk Jan. 14,300 9,352 33,650 
St.] .IronMt.&S.3dwk Jan. 95,960 107,814 phe th. 290,935 

3 

> 











St. 1. K.C.&No..3dwk Jan. 68,052 73,036 180,20% 











« > 

3t. L. & S.E.(St.L.)2d wk Jan. 8,808 10,353 18,97¢ 22,334 

do (Ken.).2d wk Jan. 5,498 6,633 10,765 12,760 

do (Tenn.).2d wk Jan. 2,412 2,064 4,654 5.515 

Tol. Peoria & War.3dwk Jan. 25.689 38,559 70,853 94,823 

Wabash .... ...... 3dwk Jan. 76,869 105,508 206,196 266,961 

-—-Latest earnings reported.—. —Jan.1 to latest date.— 

Week or Mo. 1878. 1877. 1878. 1877. 

Atl & Gt. West...November. $336,833 $377,629 $........ Disarease 

Atlantic Miss.& O.Decemver. 143,240 


162,085 1,718,456 1,776,018 
Burl. & Mo.R.in N.November. 223,705 179,949 1,777,382 1,236,632 
Central Pacific. ..December.1,138,000 1,354,882 17,612,534 17,050.976 
Chic. Burl. & Q...November.1,296,082 1,232,118 13,042,978 11,517,139 
Chic.&Northwest. December.1,018,849 928,747 13,813,818 12,131,135 
Dakota Southern.December. 19,060 15,185 219,294 206,542 
Denv. & Rio G...November. 117,805 80,083 1,033,490 700,238 
Ga!. H. &8.Ant..November. 146,406 104,789 1,148,209 912,063 
Houst. & Tex. C..December. 380,477 358,828  ......-. — :ss--es- 
Mobile & Ohio.. December. 234,224 313,621 1,901,998 1,989,454 
Nashv. Ch.& St.L.December. 149,552 163,064 1,631,681 1.749.209 
Phila. & Erie.....December. 225,308 257,742 2,921,060 3,172,992 
Phila. & Reading.December. 881,656 1,304,004 12,809,144 14,396,342 
St. Paul & 8S. City.November. 57,584 67,445 554.615 498.357 
Scioto Valley.... November. 27,509 13,855 260,216 —........ 
Sioux City & 8t.P.November. 40,017 49,251 351,666 309,141 
Southern Minn...December. 55,740 66,976 643,081 689,085 
Union Pacific. .... December. 854,155 795,083 12,725,879 12,493,834 

Exchange.—Foreign exchange varies from day to day, accord- 
ing to the latest phases in the movement of securities between 
New York and London. Nothing further has been definitely 
reported of the transactions of the Syndicate of foreign bankers, 
but it is generally understood that they will certainly dispose of 
enough bonds to prevent any serious disturbances of the ex- 
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changes. To-day, there was more demand for bills, and bankers’ 
sixty-days sterling sold up to 4°35}, demand at 4°88, and cable 
transfers at 4°89. 
Quotations for foreign exchange are as follows: 
oe JAN. 31. 60 days. Demand. ; 
Prine bankers’ sterling bills on London.} 4.84%24.85¢ | 4.87%@4.881s 
Good bankers’ and oatibe commercial...| 4.841404.84% | 4.874404.87% 
Good commercial. ...................----- 4.83 @4.84 4.36 @4.87 
Documentary commercial .........------ 4.821»@4.8314 | 4.85904. 
Paris (ffancs)......-.---------- 22s ener eee 5.20 @5.17}9 | 5.1744@5.15 
Antwerp (francs). ...........-.-2-.ccceee- 5.20 @5.1719 | 5.1742@5.15 
eri CHROMO ov a niiics dae ccaccceccvcccces 5.20 @5.17's | 5.1742@5.15 
} Amsterdam (guilders)................--.- 401g@ 40% 40332 40% 
Hamburg (reichmarks).........--..----- 94720 953g 95420 95% 
Frankfort (reichmarks).... ............-- 9473@ 951g 9544@ 95% 
Bremen (reichmarks).... .......-....---- 9473@ 95's 95430 95% 
Berlin (reichmarks).... .......--.--.----- 9173@ 9518 | 95%2@ 95% 
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New York City Banks.—The foliowing statement shows the 
condition of the Associated Banks of New York City for the week 


ending at the commencement of business on Jan. 25, 1879 : 
AVERAGE AMOUNT OF 





Loans and 
Banks. Capital. Discounts. 
$ 2 
New York....... 2,000,000 8,385,090 
Manhattan Co.... 2,:50,000 5,335.40) 
Mechanics’ ...... 2,000,000 6,034,700 
Merchants’....... 2,000.000 5,996,300 
Union .. ... ... 1,200,000 3,859,700 
Phe eee ee 3,900,000 $,.017,509 
ll ld 1,0 0,009 2,512,000 
wec-eseeee 1,00000) 3,¢54,70) 1 
Tradcemea’s.... 1,/00,030 3,211,700 
Falton ......... 60.Q00 1,237.200 
Chemical.. 300000 «69,1:2,700 1 
Merchants’ Exch. 1,000,000 3,160 900 
‘Gallatin National 1,000,050 3,437,990 
hers’&Drov. 300,:00 1,111,400 
echanics’ &Tr. 690,000 1,216,000 
eenw ch coe ©«=—6001, UO 195,700 
Leather Matf’rs. 609,900 2,463,700 
Seventh Ward.. 300,900 $71,800 
State of N. York. 00.000 1,90:,300 
American Exhiu’e 5,000,000 10,832,000 1 
Commerce....... 5.000,000 15.420,700 
Broadway ....... 1,000,000 5,195,200 
ee e. .... 1,000,000 3.371.600 
MS ...ccce-- 433,700 1,900,200 
Repnublic.... .... 1,500,000 3,208,230) 
Chatham ....... 450,00 2,894.100 
People’s .... 412,500 1,323 602 
North America.. 700,000 1,464,000 
Hanover ... .... 1,/00,000 8Y,? 
ee ae U0, 1,991.809 
Metropolitan. . -. « 3,000,000 12,:98.00) 
Citizens’......... 600, 1,583,300 
Nassau ...... 1,000,600 1,952,100 
9 oie 500, 1,9:8,80) 
St. Nicholas. .... 1,000,0.0 1,961,°0) 
Shoeand eather 1,000.0) 3,481,51) 
Corn Exchange . 1,900,000  3.307,400 
Continenial...... 1,250100 35.5 109 
en agg =e 808,000 1,314,300 
Marine . 401.000 2,309,000 
Imporvers'& Trad 1,500.000 13.383. 200 
werk... ... 2, 000, 0:0 9,698,703 
Mech. Bkg. Ass’n 500.00) 574.800 
Grocers’ ........ 30,000 42: ,800 
North River..... 240.000 897,400 
East River 25°1.000 690,620 
Manuf'rs’& Mer. 10.000 330.50) 
Fourth National. 8.5 0,000 13,753,000 1 
Central National. 2. 00,000 7.243.000 
Second Nationa! . "300, 00 1,998.0.0 
Ninth National... 75',C00  3,375,5) 
First National... 500,000 7,854 209 
Third National... 982,710 5,294,2u0 
N.Y. Nat. Exch, 300,00  1,232.309 
Bowery National, 250,000 1,177,106 
New York C ounty 20,00) 1,123.90 
GermanAmeric’n 750,000 1,957, 00 
Chase National... 30,000 2,128, 700 





Total. 


Legal 
Specie. Tenders. 
$ 
579,000 2,353,850 
639,090 1,613,8)0 
599,030 1,959,200 
647 1,101.00 
243,000 1,012,000 
52°, 09,7 
261,000 555,000 
307.309 2,79 ,000 
341,700 264,000 
195,100 75,800 
,595,900 1,744.409 
207.700 573,700 
78.300 B00 
164,330 196,300 
20,00 228.0.0 
18.990 154,200 
861,000 400.50) 
58,400 257.500 
128,700 451,900 
.382,00)0 1,910,000 
909 500 1,6 9,100 
192,700 716.800 
343.000 359,700 
41.400 922, 
101,100 45, 100 
109,210 73,069 
58 3.0 184.50) 
46,000 470,00) 
294,200 976,300 
9,300 416,300 
697,000 2, 454. v09 
130.900 858,000 
27,500 287,500 
2,100 397,500 
53,000 207,809 
323.100 899,100 
139.590 428.409 
14,0) 849,00 
34.700 13,00) 
53,600 58,00) 
9°2,300 4,926,600 
397,600 4,965,700 
76,600 1tl.700 
5,000 127.500 
40,009 131,000 
90.5.0 87.20 
7.909 98,2 0 
5050 003 2,465,890 
482,000 1,744,000 
48,0. 550.009 
111,490 §28.700 
855,400 2,454.0.15 
555,40) 1,070,300 
41,590 349,40) 
25,000 243,000 
1',6CO0 874,500 
101,°0) 313,20) 
00, 900 285,20) 





Net Circula- 
Deposits. _ tion. 
$ < 
6,761,100 41,009 
5,414,400 7.500 
6,181,406 85,000 
5,065,490 41,50 
3,223,; 182,00) 
5,592,600 1,100 
2,642, 219, {U05 
7,380,703 
2,183,20) £6,000 
1,5i0,0U0 hones 
8,944,000 aii 
2,444.3,0 447,100 
1,765 810 452.0G0 
918,300 260,600 
987,00 196,00uU 
781,200 2,700 
2,099,906 299,000 
924,960 23,709 
1,637,800 45,000 
8.622,000 185.000 
9,599,000 1,663,10, 
8.691,60) 92,809 
2,936,000 179,800 
3.204.400 ...... 
1,8.6, 450,000 
2,933,000 402,40: 
1,181,600 5,400 
1,° 04,400 
4,°43.700 436, con 
1,905,600 174,000 
10,008,000 2,208, 0c 
1,725,200 246,80 
1,986,309 3.900 
1.29900 369 000 
72 1,600 660,695 
2,931,000 447,03. 
2,172,000 4,700 
2,425,300 774,100 
ne asesiks 
2.285,000 356,000 
16,671,200 1,083,900 
13.623.10u 63589) 
449 OOu 258 2U0J 
iia 
Sema ~- caces 
973,310 124,800 
402,71:0 sees 
12 633.200 1,041.8.0 
6,956,009 1,484,000 
2.153 ,006 269,000 
8,217,800 552, YOU 
10,134,800 45,0100 
5,344,500 799.200 
839.690 268,999 
879,00) 225,00) 
1,199.49 130,009 
‘ ir 
2.203,906 257,200 





+e seeee- 62,707,990 24,416, 20. 17,431, 700 53, 599, 602 214,481,200 19,617,600 


The deviations from returns of previous week are as follows: 


Loans....... «+--+» Inc.. $1,247,800 | Net deposits........ .. I-c.. $3,390,660 
Specie .. a 6 87,100 | Circulation.............Dec. 15),0u0 
Legal tenders..........Inc.. 3,633,800 
The following are the totals for a series of weeks past: 
Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear 
1878. £ ¥ ES x * $ 

Sept. 14. 244,215,100 18,554,700 48,891,200 218.269,000 19,478,390 330,877,791 
Sept. 21. 245.3:7,500 1,822,800 48,538,400 217,304,000 19:616/300 333'606/566 
Sept. 24. 246,322,500 18,149,600 45,680,700 216, 332,000 19,417,800 370,111.767 
Oc:. 5. 247.881,900 17,549,700 43,362,200 214,103,490 193577,500  453'471'364 
Oct. 12, 2.8,634. 13,991,100 42, 50,80) 210,041,200 19,593,100 424/149'9:0 
Oct. 19. 246,593,100 15,547,500 40,729,100 208,144,600 19.691.200 482/29: 920 
Oct. 26. 245,105, .00 19,860,500 39,982,500 211,095,700 19,889'00 392°873’203 
Nov. 2. 244,511,800 24,144,110 40,219,000 215,43 3,400 19,901,300 483,571,553 
Nov. 9. 249,224,200 25,873,200 89,:55,400 210,737,609 19:405,400 408,9.:3.425 
Nov. 16. 237,635,500 2°,405,400 39,924,200 209,752,100 19.909.400 460°572'73 
Nov. 2%. 234.417,700 23,414,490 40,583,200 2::7,181,800 19,911,900 404,037 "742 
Nov. 30. 236,435,400 22,957,400 41,275,709 206,797,.00 20,007,000 368,2 8,659 
Dec, 7. 289,315,500 20,16%,00 39,961,000 207,058,600 20,"53'200 436.695. 221 
Dec. 14. 234,0-7,200 20,832,900 46,478,500 206°134.40) 20/141,600 330,741,510 
Dec. 21. 235,974,100 20,911,550 39,609,000 203,625,109 21,077,000 42 214,812 3 
Dec. 28. 2.5,824,400 20,514,100 40,707, 00 203,203,700 19,576,200 325/695.131 
Jan. 4. 234,250,000 20,986,200 41,°32,f00 206,173,006 19.843.800 72° 
Jam. 11. 210,682,090 18,962,100 45,055,400 206.452. 200 10°783 000 a aitee 
Jan. 18. 233,1°8,409 17,244,600 49,955,800 211,590,600 19,767,600 48%,292.549 
Jan. 25. 234,416,200 17,481,700 53,599,600 214.981,200 19,617,600 507°331' 749 








QUOTATIONS IN BOSTON, 


PHILADELPHIA AND OTHER cities. 





SECURITIES. 





eee se eerebhe-te 


peonatuantts ie, gold....... 
Boston Mn currency 


EES «6 pevecce 
O sewerage 7s.. 
and 6e.. pal 7s.. 


0 
Port 


_ | grant 7s 

do eames 
land inc. 8s... 

Boston. @ Albany 7s.......... 


Burl. & Mo., land grant 7s... 
eS 8 PO 

3 
Conn. & Passumpsic. 7s, 189... 





rn, Mass., 58, new. ee«leeee 


Fitch ware RR.., 6: 


peees: 


8, inc.. 














Levee 








Bic. | Ask. SECURITIES. Bid. | Ask, 
Hartford & Erie 7s, new...... |---| 83 3334 

.. 1113 edensburg & Lake Ch.3s8.../... 946 

co Neces PET IEE WEG cbdcenécec vabels acs 117 

3 - __ eee a ee 0734)... 
Lhe gs | Pueblo a Ark, Walley tes. [aerag a 
.. (LI ueblo rk. Valley, 78.....|1073¢) 

EAE i hutland 83,ist “mort... eébapese x we 

wee |ecee || Vermont @ Canada, new 8s.. 30 

: . ne Rk., 68..., sees 
. OCKS. 

111% 112 ||Atchison & Topeka 20> 20000 91 
1115¢/112 | Boston & any. iehded “dad : 13084 1: 2 
107 10734 Boston & Lowel:........... .. 

109 ‘Boston & Maine. ..... aes 11034 11034 
118 List poston tJ Providence. ae 7 
900 “rece urlington o.in Neb... il 

‘os ie IChie. Cit ton Dub. os Hes Boe 

; : c ptoa Da & ain 497 
117%%'.... |‘Cin. Sanduaky & ‘is of, 3% 
sith ul: cage eee nepdinae ane evsenes ise ee 

Connecticut River ........... gil 
178 10:46 coe, S Teeeampate . ovsccece we a7 
‘Eastern (Mass.). ............. 1154 Lig | 

vee bs, WBastern (New iaaipshir). +.. 1. 
7034; PitehDurG. ...0.cccscccess. 1184 

oo |ecoe || Kan. City To ‘Dp. & Western... U4ig 

Manchester & oe -osé 
‘}d154, 1i2 Nashua & Lowell............. ° 











BOSTON, PHIL ADELPHIA, gi ee 














SECURITIES. Bid. Ask. 
Northern of New Hampshire) = 
Norwich & Worcester ....... 125 12634) 
Soesenns.4 L. Champlain ...| 13se) 133% 

pref.. vi 54 
Old Colony. e008 VO%, 
Portland Saco & ‘Portsmouth se: 
Puevlo & Ark :M833........... 6514 6344 
Rutlar.d, preferred . os. q 
Vermont & Massachusetts.. 114 te. 
Worcester & Nashua......... 23 [rece 
PHILADELPHIA. 
STATE AND CITY BONDS. 
Penna. 56, g’d, int.,reg.orcp.| .. es 
do 5s, cur.,rez . ve oo 
do 53, new. reg. , 1392-1902 a ee 
do 68, 10-15, reg., 1-77-82.|105 (10514 
do ane 15-25, reg., 1882-"92.|109 (110 
do 6:,In. Plane, reg. teats 6 ve To. 
Phil = hia, 5s r penéeee Bass 
a i Te 
bo g2,n-, rg. privr to’ wot 
" rEe., 895 & over _— 117 
atesheng County 53, coup.. mm oh 
plegheay Ny 73, wos. seeeeer |p 1646 
ttspurg 48, coup 
io" Se, re re 5& cp., isis. tt Mess 
do 8,gcid,re a  T oee 
do Qs, w't'r In,re. ‘&en.|107 |104 
io 73, 3tr.lnp., rez.,’33-36* |10034/108 
N. Jersey 6s, reg. and coup.. oon - 
do exempt, rg. & coup. eee 2 
Camden Gomasy oe tg ae ° Phe 3 
Camden City 63,coupon ..... i" 
d is, reg. & CO up. 111}... 
Delawere 68 oo . 
Harrisburg Oley 7 te coupon. (102 |.... 
RAILROAD sTOCKS.t 
Comden & Atilantic..... ..... 25146 . 
° do pref,.....| 34 8545 
Catawissa..... .-++++- eeeeceens tes 
do Wb -cneacnad: oa. cbeh 33%, 
do new pref........... 234%} 30 
Delaware & poses Brook..../|.... . 
East Pennsylvauia............ <a 
Eimira & PRERATOTS..- 24% st 
re ° . ee 
Har.P. Mt. Joy & Lancaster.|.... ee 
Huntingdon & y Broad Top.. 
du do pr ref. a 
Lehigh Valley........ se ocenel Cae 
Little SchuyiKill.... ........ 404: 41lg¢ 
Srimelaill ... ..cecsssesceee oveel® coe | 414 
Nesquehoning Valley. nit 50 
NOTristOWD ... ....e.0 seeeers 101? 1036 
Horthera POCIRC... ceases ceser *# 
pr rt *@eeeeeeee 23's a 
North Pennsylvan OS dé uvecse 352 
Peonsylva ia........ veesee'e hs 3516 
Phila: Ziphta & Erie... ....| 98] 9 
Puiladeiphia & Read ng...... 13 | 13% 
Philadelpaia & Trenton......} 6 | ... 
Phila. -Wilining. eae van 69 %4 
burg Litusv u 
nited J. Companies...... 5 pres 136 
West Chester consol. pref.. see | oes 
West Jersey....0  -.-se0s seoee| 2 | 22 
CANAL STOCKS. 
Chesapeake & Delaware......):++* |... 
Delaware Division. . ...... ste Jesee 
Lehigh Navigation. ........ pom 16 
do. Piet ~eueeds sigedcoutons 122 5144 
oO . *@- aad “e@@e 
ap ee a ee 
en g: pial 
Susquehin0@ .......- ee fists 
RAILROAD Fite in ls 
heny Val.,7 — 
— ap ~{ 73, xt., 1910} yo — 
lai i, < igaluse Lae 
acre Dela. ist =" 3 P 
Belvi od | a3, lua 1U0S}¢ 
31 a ea" °37..)100 1004s 


camaet &Aamboy 63 coup 
63, oe "39/1 

















so ort. 182 4191 
Cam. & Atl. 1st 10. is, Sy 1998 115) 
2im., 78, Cur., 79) luskg) ||, 
Cam. & Burlington Co. 68,°97.).... |... 
Catawissa 1st, 78, CONY., '82...| ... i ; 
do chat. m., 103,88 ..)_ .. {) 0°) 
do new 73 19. ... TE gies 
Connecting 63, 1900-1904...... ill4y iiz 
Chartiers Val., a 72,0.,190i).... 4 0, 
Delaware mort., 63, vario us. i ji 
Del. & Bound Br., ist, 78, 1905] 1UY Ee 
Kast Pena. ist mort. 7s, my ; 
EL& W-mapor:, ist m., 78, "30. 102 (103 
do erp. oon 
Harrisburg 1st heed, 63, NRG tt : 
H. & B.° feist m. 78, g 1d, 90,1106 et 
2d m. is, gold, ‘eae’ ooo ee 
do 8d m. cons. ihe ee 0k 
Ithaca& Athens lst g 4, 7s.,’90/108 
Junction ist more. 64, "82. ....]. cos : 
do 2d mort. 63,190 ...| . ie 
i.. Sup. & Miss., , Ist m. » ay eS is fe 
high Valley, (st,63, cp., 1898 hoes 
" ae” . do reg., 1895...j113 “ey 
do 21 m., 7s, reg., 1940. . 11834) 1; Ms 
do con. il. Pe 11923 L0178/102 | 
do do U1) anes 
Little Schuylkill, 1st m. ras "8 . 
North. Penn. 1st m. 63, cp.,'85. Lig ee 
do 2d’m. 78, cp., "96. | oS 
do gen. m. 78, cp., 1903 119 aa 
do gen. m. , 74, FOR.» 1902 | oer 
Of! Creek ist m. 78, coup.,’82. bu 1 
rittsb. ere & B., bes sete 96} 32 | 35 
Pa.& N.Y.C.& RR. qs, 1896. aes 116% L17ky 
whe “ide ist m., 68, cp., 80..|103% 04h, 
ge en. Mm. 68, Cp., 1910. 1194) 61g 
do gen. m. 68, 'g., 1910.) LL2% 113% 
do cons.m.6-,rg.,1905.j)10% | | 
do cons.m, 68. ¢p., 1905.) 10236! 103 
cdo Navy Yard 6s, rg,’ x Ey oo 
Perkiomen ist m.63,coup.,’9i/ 70 |. . 
Phila. & Erie ist n.6s, cp. “igi ‘1106 107 
do 2d m. 73, ep.,"88.4306 j1y7 
Enila.& Rene. ist. Das ae 102 +; ... 
do 24 m., 78, P. fjll2s¢! .., 
do oenee = ae oe a 
do 20 |... 
do i ese. ..| 49 | 50 
do In. um. 78, Cp, 1896) ... 
do cons. m. is, cp.,t9i!../103 103% 
do cons. m. 78, rg 19.1. 1..| 10344). ... 
do cons.™.68,g.1.i9ii Rois baie 
do ony. 78, 1893*.......]}. cee rY 
do 7s, coup, off, "93; 25 | 27 
Phiia.& Read. C.& 1. deb. 78,92/*....) ... 
*indefautt. ¢ Per share. 
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N. W. Va. 8d m. Zuar.,’85, oj 10) 











SECURITIES. Bid. 

Phil. on. C.&I deb. 7s, SRe. vee eee | eee 

O moOrt., 78, 1892-3 ee ee 

Phila. Wiilm. «@ Bult. 6s,’84. |... |... 

Pitts.Cin.&St. L. 73, cou., 16.153 10334 

|Shamokin V.& Pottsv 70, 1901)... | -<. 

Sstecbenyv. & Ind. ist, 6s, 1884, |10034| 103g 

Stony Creek ist in.78 907. soe [eee 

Sunb. Haz. & W.,1st m. 53 23 coe | cos 

Sunbary & Erie ist m, 7s, "97. |116 Bs 

Texas & ‘ac. ist in ,63, g. ro YS 

4 CODS M..62,8.,1905| «+ |-eve 
inc.&1. gr ,is 19.3 see [este 

Union & Sicuee, ist m 7, "y..| 34 

United N.J. cons. m. 6s, - & 55 

Warren & F. ist m. 78, 95,....| 86 | 87 

West Chester cons. 7s, "91 115}4)125 

West Jersey 63, deb,, coup., 81 85 |... 

ist m. 6s, 2. * "be. coes coe 
do ist m. 73  . 07 jl 

Western Penn. RR. 6a: . 99 |i 

do 99 j101 
CANAL Bhevirg 

Chesap. & Dela ist 68, rg.,’86) 69 |..., 

Delaware Division 6s, cp., 3g. RPE 

Lehigh Navigs. m., 6a, reg.,’84/105 |;... 

do mort. RR., rg.,’9: 10544) LOG4g 
do m. coriV ane age ~ F 
_ mort. Sold. bg HF 91 | 99 
Oo Cons. 10.78, ! 

Morris, boat loan, reg. 885 71% ies 

Schuglic Nev 68, coup., ‘910.. oye 70% 

[Schuy! in nev ist m.6s,rz.,"97. 84 

d m. 63, reg., 190; me 

> 6s” boat &car,rz.,19: 3] 39 a 
do 7s, boat&ecar.rg..:9 5] 43 ae 

Susquehanna 63, coup.. .9.8."| 25 scan 
BALTIMORE. 

Maryland 6s, d ‘fense, J.& J..}10714/1°9 
do ‘68, exempt, 1587 .../112°° 1115 
do 6=, 890, quarterly... 18 ‘112 
do 5s, quarterly. 100 (195 

Baltimore 63, h ig quarterly. 108 ‘109 
do Jk ata 815/ 10¥ 
do 6s, 90,  - 2 SOE L12bg/ 112g 
do 6s, park, 1890, Q.— hd. 1lz (114 
do 68, 1893, M. &S. 1i2 (114 
ao 6s, ‘exempt, "35,M. &s 112 (116 
do 1990, J. & tt senda 2 (114 
do 1902, J. BJ ccc cose 1113 114 

Norfoik water, PR Pee © 113 4115 

_ ee STOCKS. Par. 

alt.@ Ohio _.......6. ..100) 9214) 92% 
do Wash. Branch. 1U0 12 Kea 024 
do ee Br..50} 1 6 

Northern Central.. .... ... 50; 14 15 

Western Marylan4... oe | 5 

|” hE 50) 24 80 

genset 4 o Conneilsville.. | 5 

AD BONDS. 
Balt. et Onto 68, 1880, J. &I....1100%)}108 
do 63, 1355, A.@O. 10 =| 107 








Pittab.& Connellsv.is,’93,.¥ & 10244 !10% 
Northern Central 6s, °85, 483 1034 |107 
do 8, “&O.11053¢!106 
do 63, gid , 1900, rg &S. Vii! ¥9 

Cen. Ohio ee ist m.,’90,M.&8./103 “iwea 

W. Md. 6s, ist in. 22,’ 9d ade, 108 {112 
do ist m., §9,J3.&J... |4y1 1034 
do 2dm.,guar.,J.&J 108 {112 
GO -Be Wi., WEG. osx cceccas 7 | 80 
= = ra by W.Co.J&J/100 ‘110 

gu ar., J. wah 109 j112 

Mar. & Cin. a a F, A...) oF ous 

eeere 83 3 
do 3, 3d, J.& J.. 14 15 
Union RR. tet, guar. td 8,. so) is 2 
do Can on endorsed. 108 ae 
MISCELLANEOUS 
Baltimore Gas certiticates.. 92 1100 
People’s Gas ... .. ccccccoces 114g! 12° 
CINCINNATI. 

Cincinnati = 0% nebesese seoeet| 97 |-98 
BO: . .. <Bsiceces giinane dee t/108 109 
ao +3008 ne diane dad Tiliv {112 
go South. RR. sta 110 1112 

gO 10046! 10 
ee Co., O., 6s. long...t re me 
s, 1to5 yrs..t 100 |102 
4 & (308, long.t 104 }108 

Cin.& Cov. Bridge st’k, pref.| 75 ve 

Cin. Ham. & D. 1st m. is, 2 {102 101% 

do 2d im. 78, 97 $ 

Cin. Ham. & Ind., 7s, gear. 50 

Cin. & Lndiana .st mn. 73... ...! 93 aren 

0 ad Mm. 78, °s7.... 72 |... 
Colum. & Xenia, ist m. 78,’"90\104 [106 
nedew’ Mich. 1st m. 78, 81. 10144/ 102 
2d m. 78, ’87./100 |... 

= 3d m. 73, *83./ 93 1°O5 

POEPa Ss West. - —ve "831...T/100 IT... 

t m., 1905 .| 87 |g 
ist m.. €8, 1905 re0 |... 

Ind. “Cn & Lat. tats a, sash ae iad 

&C.) 1st m. is, re igs 

Little Miauat 633 Bee 

Jin. Ham. & Dayton ~ a 15 | 20 

Columbus & Xenia stock...../104 aaa 

Vayton & 3 stock.. 18 20 

do 8. p.c, Bt "k, guar YL | ¥8 

Little Miami stock..... ---(100 1101 
pa Uis VILLE. ; 

i MT GAN BD «on Patecns cence ees 102! 

d 6s,’82 to =? oot yo eng 
do 66, °97 tO "93. .....0. ti o@ 1100 
do water 63, St to 89 ti 99 /100 
do water stock 68,°97.t/ ¢9 100. 
do Pacts 68 vV 1100 
do ec’l tax 63 Of °39. 100. 
Loui. ville Vater 63, Co. 190i T | 16234) 103 
Jeff. M.&1.istm. (1&M) 72, ba, ee er 
do d in. , 18 a6 <2 vi | ¥5 

do lst m, 78, 1906. 0S | 10814 

Louisv.C.& Lex. ist m. 78.°9i3 105 1106 

Louis,.& yee One, in,63,’8.|.... 1100 

Louisyv. Powe e— 

Leb. 68, M6. i. cckiabede --T/100 j1¢ 
ist m. Leb. Br. Ex.,78,'30-35.4 } loon? 
ou.ln. do 68, "93... | 100 1(:0y 
Consol. 1st mn. 7s, U7 |1OT3g 
Jeiferson Mad. & Ind stock. |1u3 104 
Louisville & Nashvi le stock. rit Bi}¢ 
ST. ° 
t. Louis 68, lowg.. veseeTil Ere 
do water 6s, ‘gold. nomec T'10‘M4).... 
° do ‘do new.t | eh EP 
do bridge appr.,g.63T)107 |.... 
do renewal, goid, 68.t}iL7 |... 
ao sewer, g. 63, °9:-2-3.1/107 a 
St. Louis Co. new park,g.63.1|107 | ... 
do CUP. 1B . seeeees T1077 1..., 
+ And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. S. Bonds and active Raitrord Stocks are quotel ona previous prye. Prices represent the per cent value, whatever the par may be. 





STATE BONDS. 

































































































































































SEOURITIES. Bit. |A3k. _ SECURITIES Bid. | Ask. SEOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
gama 58 1883. .osseses ees eee Louisiana 6s.. eeeseeee seeeeeese 48 eee New York State— Raode Island 6s, r ; aaa 
son ° 5s, 1856. james ¢e pea’ Bowed ao ,new.. 48 | wo 58, GO!4, rog....188T....ee.e00) 110 |...- — Carolina 6s a ae > =p 
ge  AEReceoe |+eee ade E ee do és, new float’ debt. 45 | wee $8, do coup.. !887...0......) 110 [oes On. & JUly....ccscceccee| 10 [ces 
do on eeee eevee de me, Penitentiary... . 48 ‘eee 6s, do loan...1883.. ereerveece eee eee pice Oct. eereee €8@ 8808 10 een 
do 8e8,M.&E wee ewes do 6s, levee .....66:--. | 48 re 6s do do ..1891..........; 120 |.... ee See. ocak, eat ace 
do Bs, An Ch R ee eee a4 88, | eeteoreces S eee ag = go . + § ereereoe 7 “ee * 1339, J.@éJ. eee 10 eee 
#] 9 ime #08 ones eoee 8, do eeeeerees «+e ado . we beomad« = die is Re 1 Bard. 
oo obs of 1803.... ...| 0 |": co aR | | as || worn Caroline ts Land o peat lbaphena WL) (2 las 
Arhan‘asé6s, funded. 20 }.. do 7s, consolidated... ---| 6034) 6134|| 48, old, ae ed sdone@inacestoedl arose ft Oe Non-fundable bonds ... 1 2 
do 7s, L. & Ft. 8. iss 4 6 do 78, l seeeeesereore eee 62 d O.. & eeeeereees é eee Tennessee ,O reer eeeesr 36 S8i¢ 
33. Msm his & L. 4 Sig) Michigan BIS T9 «040-20. “+e ‘eee N.C. wit Leen ja ecthead 87 «eee do 6s, ReEwW..... ee eeee 26 
do 78, L. %. P. B. 1] 64 6 66, 1853.......--.0-6- «| 195 | woe do cA. & O..c00 oc) BF | nee do 68, newseries.| 25 | 27 
do 7, Miss.0. & R 4 6 7s, 1890.. 115 | ... y vd coup. off, J. Sey 67 |... ||Virginia$s, Old............| 25 |.s-- 
do 7s, Ark. Cent. RR. 4} 6 Migsourt 6s, due 1892 or '83.....| 1034)... om A “") 67 ("2 Il” 6a new bonds, i866......| 25 f.... 
onnecticut 68... ...... 105 nas do 1336.....| 104 |... Funai met 186 seuiabedice tl woe t nae do 1967. ....1| 23 levee 
Georsia BB. ccocece 102%/|103 do Go 1837.....| 104%) ... a, 68 OTS PONS és, consol. nent. aabeoe TA fence 
7s, new bonds 1.9 do do RB. coef 103 |. 000 New bonds, Jd J.000001 secdh a Beane 6a, ex matured co en eee 
do 78, endorsed lone 109 do do  18890r'9).. 103%)... do BR. O.nc cvccech ‘30 | cco 66, consol., od varios. coc] . Mice h-ana 
do gg bbe bonds...| 108j¢/.... Asylum or I dag Row 1892..... 106 |.... Special tax, Class1...........) 2a)... 6a, deferred bonds.. . 7 Ts 
Cligote coupon, 1879... 101 eoe undi e 1834-5. . “ 107 seco do Class 2.. eereeeree 24% 3 D. of Com 3°658 1924. 8134] ..06 
Wa rloan.. eee e- -** eee -& + es. ane 1936. ee e886 164 eee do Clase 3. eeebtee - oad eccse 8 do stnall..... ainaaie te 
Kanvusks ry ef eee . 100 . + “do do 1537. * . 104 er Ouest ae '**** eeeeeeeeasveeere eee : 7 “eee do registered eeee *e.® 
RAILROAD AND MISCELLANEOUS STOCKS “AND BONDS, 
“Batiroad Stocks. aacr & SUSQ.,: st: Mn eu ase Tol. & lap ib wi. exieu.|/fldo |.... |(Sout Des 
ve preri’usly guoat'd | & Saratuga, ‘Isteoup .. 118 |119%¢ do €X coupon....... * 110 |... Tol. ‘Cent Det Tet 7 7s, 8 St = 
& Susquehanna 81 {| 84 “40 lst rez 41158 |.... do istm. Stl. GiV...csee| e-2 [eee Union & rt 7s...;| 77 | 82 
Buri. . Rap. « Northern “3 |.... ||Denv.& Rio Grande 1st m.i900| 924)... do ex-matured coup... 96 | 97i<'|Un. Pacific, 80. Br "66. g..| 70 | 7% 
Chicago & Alto “ae Erie, ist morv., extended...... 117 do 2dmort, ..... ... |109 ||South?n Securities. 
Dubuque & Sioux City. ts | utl || do 2d do 7, 1879.,.......| 105%¢/ 10674 do Extended, ex cou 85 | 86 Br ’ | 
arlem «se00ee eeereee 145 eee do 8d do 7s, 1833. eeesee 10 111 ao equip't t bonds. P.. sar” il ( okers Quotations.) 
Jollet & Chicago. ...... vee |ocee || @O 4th do 7, 1830.........| 1OIBf) ... do om. couxers.. pbieest DE 4-de STATES. 
Long Island, me 4 ee do 5th do . RE ky do upon... .....| .73 | 74 Airgas aoe eran, A.. 47 ae 
ashv. Cha’. & St. Louis. do 78 cons. gold bonds, 192).) - sees Great Western, ist m., 1888..| 135 |.... I Olhec c06u0 640! coande- cove: 75 
New York Elevatea Kix..| 140 {145 || do Long Dock bonds.. ... 5 he do ex coupon| 10334|.... Ep PN ee a 
N.Y. New Haven & Hart.| lbu (162 Buff. N. Y. & E. ist. m., 1916...) 1133¢/115 ge aa ment. 198+. .-. ... || Georgia 68, 1879-86... .... 1013¢/104 
Ohio & Dilostant , pref can . |{Han. & St. Jo., 88, conv. mort. LO73g updn...... 85%} 86%) |5- Carolina con. 6s (good).| 70 | 80 
Pitts. F eh. apec..| .... | .. || Hl. Cm. —Dub. &Sioux C.,istm) 103 | ... Quingy & Toledo, pst m., 90,.] --+. cf sag ogy (best e0rp) ae PF 
pehvoginer & ‘aratoan sees am do 2d div.| 103 | .. 0 oupon ... 94 | 95 ||Texas 4s, 1892..... lus [105 
Rome Watertown & Ox. ae Te Cedar F. & Minn., ist mort..| 95 |.... || UMnots& So. iowa, a mort 115 |.... 78, & gold, 1893-1910... ‘9: T1131 
St. Louis Alto i . 21g; 4 || {ndianap. Bl. & Wee "ist mort.. 8 ves do ex 98 |... 78, old. 1904...... J.J3.iT113 [11S 
do *'pre ig, do do "2d mort...| wo. |-+-. Pekin Line’In & Dec't'r stim seca I toc 108, ponies, 1894.. J.&J.|T101 [102 
Bellevilled So. INl.,pref. ‘ ; Lake Shore— : f Western Union Tel. 1900, 0 €P.. 228 I... CITIES. 
= de 4 ang peu ¢ eal Pat ayes mm keed F-47 Dic. sie 1!1 do —" wee he PONT yg iat, 2S 
peewee weites~« ' it || Miscellaneo tse: ou Tsien gs ese S 
caiedinions Stocks, Cleve P'ville & Ast vold bds luzbei103 (Brokers’ seous List Waterworks......... ... 96 100 
Adams Expre3 .......0.. | "ai sds 0 do new bds | 71344 '125 CITIES. Augusta. Ga., 12, bonds... 100 |12 
America. Express ....... : +11294).... a ON Stock 68 ...... 45 
Uitied ~tates E p-ess.. | 50 Butfalo & Brie, new Donds. < eliag 08 albany. N- Y» 68, long.........{-105 '108 }/Charleston, 8. C., 7, F.L.} .... 72 
Que Fergv & Co....... 9 I Kalamazoo & W. Pigeon, ist/tl13 |.... Chicago ge Oe eat Api 102% 104 Lynchburg et ee 
uc s ve ewe oo ak ree 454 Det. Mon. & Tol. Ist qs 1906 £113 a d @eecseeee! ~~ urg 6 ereee+eeeeeees ts eee 
ref. @eereees ?3k9 33 2 ; : 0 “8, sewerage.. ee eee 108 109 con bonds, 78.. esee0e80886 50 
Atlantic & Pav. Tei. 38 | 38% saket Share hay yo =i iat, a cae = 78, Water ......... » ....| 110044) 11034) |Memphis bondé C......../ 10 4 
Am, District Telegraph. 80 | Bilg do Cons. reg., ist. |$1:6 |... |lCleve 16 niver tmprovem's . 1108 |... Bonds Aand B.........| 10 | 2 
Nanton Co., Baltimore... 2y54| Bubs do Soe ree es eto? |... Bex and i, ie long jTEAL | 212 Endorsed, M. & C. Rik.. 10 | 2% 
Amerizan Coal . Tae. Cons. reg. 3d....|5-07 |.. re whe ater Works 7s.......{f1/1 (1:3 Compromise..., ..... 80 | 45 
Consolidat’n Coal of Md..| 173}... started z aCninwe | et | lizabeth sn SOUR: ...0 eves > | 85 ||Mobiless (coups. On)..... GB j..cce 
Cumberitand Coal & ae han oO ste lis neg ie eet 875, Hartford 6a me NE .cce eeeee ee ine a 8s (cou ols on) ~“eeereee 6 eee 
land Coal.... ...... vor Metropolitan Kiev., lst, 1903. 933g) ¥5}¢) | Indianapolis 7-308. sereooroe?! 11053<(! 6s, funded..... ......+0./ 20 | 2 
Pennsylvania Coal . wee -++» [187 |/Mich, Cent., consol. 78, 1902....| 116%2/ ... |/Long Is and City. nee ceccceeee| Ii Oe Og Monwgomery, ne new 58... steee| sees [eoes 
hg untain Coa eee eee ee ist m. 8s. 882, 8. f. 112" 1i4 Newark City 7s long. a ¢ “i +108 tll N hville 63 id. eeeeeeee! sees 40 
oy apa ee Co seecee eee tee equipment bonds. - do Water 7 is ion 1113 116 rage , ol seeeeeeeces 77 83 
pret.) -; ove Mok &T. yecns ass., 1904-5-3.| 5144) 51%4)/Oswego : mee **141014g/1034¢||N DOW eoccsseors sorecee| SD | TS 
Ontarie Silver “Mining. SD [cee d: 24 m. fs ., 191 i63g) 163g BO ¢ eee +4|| New Orleans prem. 58...-.| 28 32 
1 y i 8 Pou keepste Water.. ......../f111 |113 C id 
Btock Exchanye Prices New Jersey Southern’ jotta. 7e| 25 |.... ||/Toledo8 . Railroad, 68.............| 25 | 30 
! edo 88. wate, 1894-"94 106 {110 ||Norfolk 6s. 
Bosto2 H. & rie, Ist m..| $324¢ consol. 78, 1998.) --+» |-+-+ | Toledo 7-308, “**""'+100 |102 Petersbur Sebiiinccsisnvecest: SE Tim 
Buc. & North ist'ss" |” 70% its wat Centra ania slo? |e Yonkers Water. due i08..°.01.] 111/113 ||" Ge cs.esseccees coo cccccscs| 107. fit 
Minn.& St.L.,Ist 78 gua | tl |.... do 6s, real estate., |7104}¢).... RAILROADS, Richmond 68...............| 1036}... 
Chesa, & Otic * 18t i. ua [.. do 68, subscription.| 104+.) 106 ee ¢ P. p Penk, 6s, .gold..} 80 | 85}, ye Wy OIB..00.-c00ee ra = 
¢ 4 nwo y n > ms ee #06 
Cilcazo & Bien ice) -. le ps 4 rer iat oy oa te - Cairo & Fulton — ie gold. « i “U7 Wilm’ton,N.C.,68,g.}coup| 75 | 8 
do income. |£195 oi Hudson R. 78, 2d m., 8.£., 1835|F1UHsy).... || California Pac. RR., 78 old .. 100 (102 88, ROld .......--. * | sees [ewes 
d> sink’g fund} 10344)103%!|| C-nada South., Ist guar.. e 75g) 18% do 68,2dm.¢g.| 89 | 92 RAILROADS. 
Joliet & Chicago,.st wi. |$105 [112 Harlem, ist mort. is,coup...|4123 | ... oe of lows 1stm. ia,gold.| 41 | 45 Ala.&Chat.,Rec’s ctfs ,var; 20 | 60 
a. & Mo., ,guar..|$107%) .. do 7. re eg - Re aii hic. & Can.South istm. g.7s.; 32 | 37 Atlantic & Gulf, consol.. | 100 }103 
St. L.Jac YY Chie. lat m. 104%) ... worth Missouri, ist 1084410 4 Chic. & East. 01. tst mort., 63 vi 72 Consol., end. by Savan‘h 20 | & 
Chic. | ae Q. 8 p. ¢.,1at my :103¢ . Y. Blevate! RR. 1st “tf 1999} 106 | 10634) | do 2dm.ine.7.| 20 |... Carolina Cent. 1st m. “a 30 | 3 
consol. m.7%s| 117 | 11714 Oto & Miss., consol. sink. fd} KOZ |2039||-1.St.P.& Minneap. * "63,8. mnew| ¥0!4| 903¢'| Vent. ee consoi.m 8} 108}¢) lus 
do 58 sink. fun :| +95 | 95 do olidated....| 107 |108%g/|/_do do 1.gr.,68,g.....| 44 | 45 StOCK....0.- wees waves. 72 | 74 
Ch.Rk.I &P..8.f.in¢ i, ¥5. ae do oa do 85 | 87 ||Chic. & S'thwestern is, guar. BS gare Char) te Col. mi cons. =. 84 | 86 
68, 1917, coupon.. Ah } 111% om Ist Spring. div..| .... j| -.. |j/Cin. earayette & Chic., ist 72 76 do 2d 55 | 60 
63,1917, regist’d ........ 1il : Pacific Raflroads— Col. & Hock V. ist 7s, 30 years. 1104 |105 ||Cheraw & Darl ington as..| 108 cove 
Keok.& D M’s,\st 1 g.,5-} 88 | 88%/] Central Pacific gold bonds..| 1075¢! .. do ist 7s, 10 years.) t#¥ /101 Zast Tenn. & Georgia 68..; ¥O |... 
Central of N.J., lst m., 90/t118 |... do San Joaquin branch) 9334) 934, do 2d 78,20 years..| t#1 | 93 ||H. Tenn.& Va. 63,end. Tenn} 93 |100 
do istconso'...| 97 | do Cal. & Oregon ist .' Qi%|-... || Dan. Urb. BL& P. Ist m.%,g.| 40 | 45 |)#.Tenn. Va. & Gu. iat %a.| [108 
do cssented....... B2h¢) 82 do Stute Aid bonds.....{ .--. | .. || Denver Pac., 1st m.7s, ld BIB. 35 | 41 StOCK... «2s -00 ssevere) 36 | 40 
do conv..... ‘ U5 do Land Grant bonds..| 97%! 98 || Erie & Pittsburgh Ist 7s. 100 |.... }|Georgia RR. 73.....-000-5.) 110 |11B 
do  assen'ed $114) 82 Western Pacific bonds.....| 10234| 10. do con. m. 78. w0 | 93 63... .-.. sreeere  ceeveee| OD fo. 
i) acdj’mt b., 1908.| 9434) 94%|! Southern Pac. of Ca).,istm.| -... | VS do 7s, equip...) .-.. | 73 SLOCK. .. oe sso. ovens ons 73 | 80 
Lehigh & W:8.con.guur| 6 55 Union Pacific, st mort. b’ds| 1073¢| 1075) | Evansville & Crawfordsv., is..| 101 |105 Greenville & Col. 7s, istm.| .... | 90 
do do ass- ted.| 43%} 47344 49 Land grants, 78.) 1103./ 11144); “vansville Hen. & Nashv.7s...| 41 |.... 43, BUBT. .. ..-2--- ses eeee 36 | 40 
Am. Dock & Imp. bonds 57 | 60 do Sinking fund.,.| 109 | 1 9,|| Evansville, T. H. & Chic. %s.g.| 48 | 53 ||Macon & ; Aug 21endorsed| 95 |100 
ntei| 57 | 60 || Pacific R. of Mo., ist mort...| 1084/1033 | “lint & Pere M. 8s,Land grant.| **5 | 90 ||/emphis & see ston ist 7s) .... | 00 
chile St. stm, 33,2. D ett arr do 24 mort..... a 1U5 fone it Jackson & “yom 89 = ‘a ad ee weheeneusereacqonses The a 
a l : ee eas aia nd, .8 78, DP tl PUOCK.. -ce-sceveccces-ess 
do ist 18, 82 Jha ~.. * 108 Go iecOareneal é sei ties do istis,l.g., notgu. 87 | 91 mph, & Littie Kock ist 37 |.45 
do ist m., LaC.D.} 109 /|1:0 South Pa. of Mo., ist m..... 96 | 97 do ist ex]. g.78.| &2 |.... Misesipp! Cent. 1st m. 102 |105 
do ist m.,L.& M 0-14 06%|| Kansas Pac., Ist m. 68, 1895..|¢125 | ... ||Grand River Valley Ss, ist m..;*100 |.... ¢d mort., ex coupons... 96 | 99 
do stin., lL. & D.} 10249! 04 uo with coup. c.fs.|{llaig|. .. ||ioue. & Gt. N. ist is,2., certs.| 74 | 35 Miss. & Tenn. Ist m. 8s, A.| 111 [113 
do istm.,H. & D.| 1029) ... do ist m.. 6s, 1996 ....... vise |... || Hous. & Texas C. 1st'7s, gold..| 103 |105 lat mort., 88, B.......--.. 87 | ts 
do =—_ ist m. 10 | do  withcoup.ctfs.....| 106 |107 do West. div......| ¥5 | 99 ||Mobile & Onio sterling -. 70 | 7 
eo consol. sink.fd| i1033¢'10314 do ist, is, Lea: en.br.,"96| —.. ses do Waco. 95 | 99 Sterling ex ee 6s .. 10 | 7% 
1 PRE we. hives do withcoup etfs.....| $40 | ... do consol. ‘pds..| 93 | 95 88, INtETeSt........e000-44| 50 | 5B 
do ist m. "7e,, L.&D.Ex| 101%).... do 1s8t,7+,R.@L.G.D'd.’93} Sl | ... [nl. Bloom. & West., ist ... .. 33 | 35 2d MOrt. 88......65 eeeeey 15 | 20 
Chic. &@ N. West.sink.fa | 11t j.... do with cuup. ctfs... | 8t |... indianapolis & St. Louis ist 7s} 58 | 64 ||, New lst mort............) 73 | 
do int. bonds.| 106 | ... do ist m., 73, 1’d gr.,’80.| ... |... ||{mdianap. & Vincen. ist’7s, ar. 85 | v0 || Newdeben.ures .......] 27 | 20 
do consol. bd:|t115 |... do  withcoup.ctfs.....| 190 |..., |/{mternational vFenag) ‘st 78. 75 | 78 ||\N.U.d@ Jacks. ist m. 8...) 107 |110 
410 ext’n bds..| . a do 2d mort., 7s, 1835 22 |..., ||Int. H. & G. N. conv. 8s........ 2 eee Certificate, 2d mort. 88. | 101 |.... 
do 1st mort.. 11146 do withcouponetf:..) “2 | 25 ||Jack.L. &8. 8s, ‘ist im. “white’|+105 |... ||Nashville Chat. & St.L. ie) 94 | 97 
do cp.gid.bds.| 106 [1.7% do Inc.cp. Now l.onigié| 14 | ... ||Kal. Allegan. & G.R.'8s,gr...| 100 |i01 |/ 1st,68, Tenn. & Pac. r .| .... |... 
do reg. do .} 10534’... do Inc.cp. No iéouigi6| 14 | 16 Kalamazoo & South H. 88 gr. ane ist, 63,McM.M.W.&Al.Br| 85 | 87 
Iowa Miciand, :st m. 88.| 10 4¢ do Den.Div.Trust Re:..| 804¢| ... ||Kansas City & Cameron ids...) t1123¢/115 Nashville & Decatur Ist 78] 104 |.... 
Galena & Chicago Ext .| 104 |109 do Vetachzdcoup. do.|.... |... || eokak & D.M., Ist 5:,gr. RI. Rorteck & Feteres.iss: m.8s) 103 |107 
eninsula ist m.,conv./¢114 | ... || Pennsylvania KR— Lae leans RR., ist mort. . & |101 1st MOTE. 18....-2++4-e0e-| 100 | 108 
Gc. & Milw., ist mort.) 112 (|114 Pitts. Ft. W. @ Chic., Istm..} 121',/123 vy. & Nashy. cons, m. 7s,| 106 (193 2d mort. 83.. 90 |.... 
ha & Bt. Fist m. 103%). do do adm...) 11934) + |] spent re 1 a Be.. + oom 96 Northeast. .8.C., lst m. 88. _ 1 
2d mo U-le) . . 8d m PRE Michigan Air Lin +} i epgageeses sess cos, 
C.0.0.find’s ist m-75,8F,| 114 "|126 Cleve. & Pitts. consol af, | 114%)... || Montelatr & @. L. jet 18, (new). 20 | 25 |)Orange &Alex dria, ists,6e| 90 |.... 
do consol. m, bd- ¥Oi¢) 995, 4th mort.. 102 . JINVJ. Midland ist 7s, gold......} 26 | 28 VAG OB. cccccccccc.coccce.o| 40 | te 
Del. Lack. & West.,zd m.} 106 |:07g|| Col. Chic. & Ind. C., 1st mort} 603g) 6034 N.Y. Elevated RR, Ist m..,.. 10544) 10534 an: ve eeee --| SSe +4 
78, conv. 103 |. do do 2dmort| 18 |.... ||N.¥.& Osw. Mid. lst.......... O34) 754 4 oo ey 19 
mort.. %8, 1907} 1074'1077%||Rome Watert’n & Og..con. ist} 30 | 34 do receiv’s ctfs.(iabor)| 2° Rich. red. & Potomac 6s.| 100. |105 
Bingb. & N.Y. ist,is} .... |107 ||S5t.L. & Iron Mountain, ist m.| ilz |.... do do (other)| _20 | 25 mort. 72. 100 |...4 
Morrie s Kavex, ist.m..| 120 do dm. 30 |... ||\Omaha & Southwestern RR. ds; 115 (116 Rich.@ Danv. istconsol.éa| 81 | 82 
9d mort. | 110 |.... {|St.L.K.&N.R'% he & R. 7a, 95| .... |200 ||Oswego & Rome 7s, guar .....| 00 | 96 ||3outhwest.,Ga, conv is, 56 100 |.... 
ao an bot 12. {Stl alton '& T. H.,let morc, | i117 [113 ||Peotia Pekin & J. Ist mort ...| "20 | 40 ||3outhwestern, Ga., stock. 82 |.... 
‘do  construct’n| | ... do 2d mort., pref..| .... | 83. ||Pullman Palace Car Co. stock.| 81 | 82 ||3. Carolina RR. 1 ligt m. is..| YS | 9 
a 78, of 187:| 1033¢/105 do _2%dmort.ine’me| 44 | 44% do _ ods., 8s, ath eertes 0 | 93 “as, 1902, low NOS ........| 30 | 33 
do ist con.guar.| .... | 94 Belleville & 8. L11.R. ist m. 8 10474110514) |St. L. & I. Mt. (Ark. a) 78, Sy | ¥2 || 78, DOM MOFt... -.-....54) erae | SO 
Del. &Hud, d,Canal, Ist m.,’3; 9434/|| Tol. Peoria & Warsaw, Ist H.D| .... |.... ||St- lL. & San F., 2d m., class 67 | 58 ||Savannah & Char.istm. ie) 5 | 10 
do i89| .... | 99 Sp 106 WD cnee 00s: ine Aides do do "class B.| 3% | 35 || Cha’ston & Sav. 6s, end.}- 80 | 40 
do ist extended 109 do = Burlingt’n Div... ssce fees ae EO, ee eee 80 | 81 West Als.. ist mort, M.... 408. 118 
up. a y ra) Seowsovd oes eee . o'eas wile & 8,g0 “** Po sesess 
ee eat ae qranelste ieee ats | see [Bt ents Vandalia @ Tod. tst.| 99 {104 PAST DUE COUPONS 
do ist Pa div.c. 5.1917 10234) 103 do P.Com., Kepts, 1st. E.D} .... |'04 do — 74 Tennessee State coupons..| 15 | % 
do reg.. eee do oe ist,W.D] ..., |1015¢)|Sandusky Mans. & Newar 93 |100 /||South Carolina consol.....| 40 |.s0« 
Albeay:& Susy. ist bds 2 ee New a €o Bur. D| .... |..-. ||/South Side, L. L., ist m. Boats. 8894; 87 | Vi fa ro een coe] BO Treas 
d+ 10B | 0. : do ist Sref. ine for2iM coos | 40 | dao sink. fund...| .... |-«.. nsol. COND.....- 76 | 77 
wl Rd i or hg | do do fo cone’d| .... | 35 |!South. Minn. 1st mort. 7+, 93..| “98 Vemphis City coupons.. cee 25 | 3% 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. Insurance Stock List. 
[Quotations by K. 8. BaILEY, broker,7 Pine street.] 





CoMPANIES. CAPITAL. DIVIDENDS. 
———_————_— CAPITAL. DIVIDENDS. 


Mark’d thus 3 ) Amount COMPAN(E8. 


are not Nat’ rar Last Paid. 
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§ The figures in this column are of date December 6 for the National banks, and | Safeguard..... 
of date Dec. 14 for the State banks. banks, and 


Gas and City Railroad Stocks and Bonds, 
















































































































































































[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. | pita: 
Gas CoMPANIEES £1 pat ,o? 
rf P . eo] e a e. “> eee 
ar ene: Period a *% Bid.| Ask jan., ooee 
Brooklyn Gas Light Co........ .. 25 |2.000,000; Var. | 5 |Jan., 79125 (135 
Citizens’ Gas Co (Bklyn) ....... 20 |1,200,000} Var. | 3 |Jan., '79) 58 ra * Over all liabilities, including re-insurance, capital and scrip. t Inclusive of 
— -ertiticates.. eeeeee| 1,000 2 A.& O.| 34% Oct., °78) 95 100 | scrip. Figures with a miuus sign befere them show that the cou.pany is 
pedeeveesé 750, im 7 an., ” 
rae olla jdacdenesocveséesées a 4, + y 44 : Feb., °79|150 (170 City Securities, 
be.dehe cornered eneee 25 : : Aug., 78 
sie ne pettiiieates... wttepinde v . M&S! 3% Aug. 28 — i” [Quotations by Dante. A. MoRaN, Broker, 40 Wall Streat.] 
g Fhe EZ occcccccccccscce ese. 5, Quar. | 13¢\Jan., °79) 65 70 < 
_ mes ppeeite 1,000 |1'000,000| F.& A.|3ée| ..... ...| 95 (108 jeveener. 8 le 1 
Nassau, aes Sbeses sédusdee 25 |1,000, Var 3 iJan., 39) 55 | 65 Rate. Months Payable. due. Bid.| Ask 
— te neeeeeee Va .| 700,000|M.&N.| 3i¢|Nov.,'78) 84 | 90 =" -|-— 
Row Yor ves eeee es| 100 14,000,000| M. &N.| 4 |Nov., '78| 83 | 88 | Wea York: ; 
—* (aires: peapoceoeenes 10 |1,000,000| J. & J.| 3i<|Jan., '76| 20 | 25 } Water stock..... ....1841-63.| 5 |Feb.,May Aug.& Nov,|1878-1880}100 |102 
do 7 1,000 | 325,000|M.&N.| 3') ..... ...| 90 | 964 do 854-57.) 6 do do 1878-1879/100 |102 
Sentech of Baw certificates. Var. | 300,000|J. & J.| 3'y\Ja»., °79| 70 | 75 | Croton waterstock..1845-51.| 5 do do 1890 |102 {103 
- rhe os ee cacndceocsoad 50 ,000|F.& A.) 3 |Aug., 78).... | 85 do de -1852-60.| ¢ do do 1883-1890) 1083 |106 
L = es COP COR ROR EHM eee Eee _ 90 1, ), ) Quar, 2 , Jan., "4 ei 76 Croton Aqued’ct stock. _- 6 do d RS )) 1 104 0s 
er CTIP. «-sseereesee. Var. |1,000,000/J. & J.| 3}¢|Jan., '79| 75 | 85 pipes and mains.. q May & November. [18% 01110 {119 
Manic olitan, Brooklyn... seeeeeees 100 |1,000,000|M. &N.| 2%|Nov., 75] 56 rerervoir bonds..... 6 |feb. uy Aug.& Nov.|1907-1911) | 09 
uni c pal. OCS C8 ee Feb Bee ees 100 1 I , eeeeee-lee eel ee eee . 00 110 Ocnnial Peak bonds . 1853-57 5 m4 187% 180s 101 103 
9 . . 6 1877-1895) 100 44 
[Quotations by H. L. Grant, Broker, 145 Broadway.] Dowie SOMES: «5 .-++ -- +s -nT 3 May ‘& November. 1908 107 
Market stock... en el at 7 May & eid ~ ee : 4 19 
toc 6 Oo 
‘2 ones ena: .-- 1869.) 7 do do 1879-1890}102 |114 
Consolidated bonds.....var. gz do do 1901 {1 
Street imp. stock.......var.| 6 do do 1888 j1 105 
do do scaiaoul 2 a asa ion 7 is 
New “Consolidated, cocccces g- anuary uly. 
Westchester County........| 7 do do 1894 [106 {107 

















{Quotations by N. T. Berns, Jr., Broker, 2; Wall st.] 



































3° re 
7 Brookiyn—Local Linpr’en’t— 
it Wied 66. 66600 evessl *% Jaiuary & July, 1879-1880'!01 | !03 
; ” ge uae euantto ted do io 1881-1895|102 |111 
186 Park ponds.......... id chudeoe 7 do io 1915-1924) +19 
19 Water loan bonds......... 7 do do 1903 {119 {120 
16 Bridge bonds....... ..... ...| 7 do do 1915 4119 fil 
q water 10an..... eeneteee seeee 6 do do 1905 109% ll 
ee ony py ng Oe da eee. 4 M ~~" N a 1531-1006 rad 
he ehas de 200 a Novembe! 
eee 3 P na Pa, *eeeeeeeeee,. 6 5a yar as ea a. i* 
mortgage ++ wate ‘ly - BOE BODES cocdsccovcevess -s anuary & July. 
Second Avenue—stock. : inh slehistulilainents event do do | 1907-1910|108 10036 
mortgage. se ‘ ; *Ali Brookiyn bonds fiat. 
) = akg epmarentaes see pepe (Quotations oe ©. ZABRISKIE, 43 Montgomery St., sersey City.] 
ae . Jerse 
tet mortqage......... *teeeeeeee Watet lon sg lo Tel, 0 RES, Sem 6 Janu & Jul 1895 101 102 
a Avenue—stock.......... . an, long... a: 7 Jenuary & iniy 1899 -1902]/107 |10S 
Nereet—evocs. r sewernne bloooty 7 do do 878 - 100 101 
nes oe A Assessment bou ia. 187-71, 7 j|Jan., May, July & Nov./1578-1879/100 /|101 
, Improvement bonds........| 7 ‘J: &J.andJ &D. | 18¥1-v4 |106 /107 
Bergen bonds........ 1RgR-A9.| =| Jannare and jn 1am = | TOR «1106 
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The INVESTORS’ SUPPLEMENT js published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 


St. Louis Vandalia & Terre Haute Railroad. 
) (For the year ending Oct. 31, 1878.) 
From the annual report we condense the foliowing : 
During the fiscal year ending Octeber 31, 1878, the earnings and 
expenses as reported by the lessee were— 


TO RE EE lidnaanieuneeneies $1,059,443 
From which should be deducted the amount paid on ac- 
count of division of eurnings with the Indianapolis & 








St. .ouis R.R. Co.... ... PT eee oF 
Less amount received on account of division of earnings 
SR CUE BIND an ow. on bn a bed.60deeccend cctbenaes §, 850 — 4,815 
Earnings on which rental is to be computed ... .... ccc ce eee eeeee $1,054,627 
Thirty per cent of this amount, being rental, is... .........00. veoe 816,588 
Add interest on City of Greenville tonds.............. nee « ata cncndé 159 
TOGR POVEUED «000.0 he nnd sess cecdveganeses bc0ce cee $3 16,547 
The year’s charges against this sum were : 
Interest on 1st mortgage bonds...... nttngadiieanegs veee $! 32,930 
Interest on 2d mortgaze bonds......-«6.. 2... jnevawcqes 182,090 
Taxes.....--. st need aden aienddde cethmined-quesre:  ebbbabad 34,39 
General EXDENBES.. . 2... ccrsesecse eevee c.ceecccee 2,188— 359,118 
Le‘ving a deficit for the year, and advanced by leseee, of...... ~~ $35,563 
ES Pa een: shee ddeceees’ Seocsenene 
Sr Cs RUPEE BUNK HUET «0. escce ches 945 600s ceocesensoonce 298,022 
Total deficit to November Ist, 1878..... ..... ~ $388,588 


Of this deficit $201,000 is composed of interest paid in 1874 
on the income bonds, since exchanged for preferred stock. 

The following statement will show the earnings in detail, com- 
pared with last year : 


EARNINGS. 

1878. 1877. Increase. Decrease. 

ID Sab cagntice daocvedesces $628,730 $510,612 “ane $1,882 
Passengers......... .c.0..00-- » 826,383 872,539 ...... 46,156 
i ibis 16 eae eentit 35.622 31,208 5S, oe 
ncn. ches send ‘aebeusad yer 57,417 GE » 1 bivewad 15,336 
Mieceliameous...... .. ..0ceee-. 1,289 1,355 »apeue 66 
did cuensetss ade sone $1,059,443 $1,118,470 om anaes $59,027 


The decrease in the freight earnings was wholly the result of a 
reduction in the average rate received,equal to 14 06-100 per 
cent, the average rate in 1877 having been 12 66 100 mills per 
ton per mile, and in 1878 10 88-100 mills, a reduction of 1 78-100 
mills. The average local rate was 2 cents in 1877, against 1 75-100 
cents per ton per mile in 1878; and the average competitive rate 
was 8 85-100 mills in 1877, against 803-100 millsin 1878. This 
large reduction in rates would have produced far more unfavora- 
ble results had there not occurred an increase of 28,484 tons, or 
4 51-100 per cent, in the freight carried, with a largely-increased 
ton mileege of 8,104,685, or 16 01-100 percent. The total of 
tons carried was 659,765 in 1878, against 631,281 tons in 1877. 
The increase in the tonnage was whully in the foreign or compet- 
itive business, which wes augmented 46,397 tons, equal to a gain 
of 21 43-100 per cent. Oothe other hand, the local tonnage 
decreased 17,912 tons, or 4 32-100 per cent, which was entirely in 
the coal traffic. 

Of the decrease of $46,156 in the passenger earnings, $41,353, 
or 18 13-100 per cent, occurred in the foreign or competitive 
travel, and $4,803, or 3 1-3 per cent,in the local travel. The report 
says: “ This diminution in competitive travel resulted from the 
annulling of the contract, on Feb. 1, 1878, with the Indianapolis 
& St. Louis Railroad Company, for the division of the busi- 
ness of the two roads, that company thereafter resuming the run. 
ning of through passenger trains ; and from the termination, in 
March last, of the arrangement with the I!linois Central Railroad 
Co., by which the through line between St. Louis and Chicago 
via Effingham had been established, the latter company deeming 
it more to i's interest to form such a line in connection with the 
Wabash Railway via Tolono. Your road, however, still continues 
the leading passenger route between St. Louis and the Atlantic 
cities, and has established a gooi freight line between St. Louis 
and Chicago via Terre Haute. It is very doubtful whether the 
travel between St. Louis and Chicago via Effingham, although the 
line was only 15 miles longer than the Chicago & Alton Railroad, 
ever yielded any net return.” 

The following statemen: will show the expenses of the lessee 
during the year, compared with 1877: 





EXPEN6E3. 
| 1878, 1877. Increase, Decrease. 
Conducting transportation....... $235,844 $202,: $33,677 =—«....... 
Motive power. ..........660 . +. 15,242 195,215 ins aa $:0,002 
Mainte: ance of way .....--... .. 387,283 240,554 RE 
Maintenance of cars............ . 62,565 gee 20,090 
General @Xpenses.... ......2...6- 25,000 21,51 oA? OS ee 
ae aa Pt Mia $895,941 $845,140 $50,900 ...... 


The result to the lessee in the operation of the roed during the 
year was as follows: 


Total expenses as above stated .... 2.2... ccc cccc coc cceesccsccee sess SOP, 941 
Per cent (70) of earnings allowed therefor... ...........0ccccecceecees 738 

Lnes for 1878........ liked chadiadiidih, compel RS na Pe $157,708 
Loss for 1877.... ..... gacdbs dddads &e0ee ces eb: aly: ccnieininibbidgice wields cinta 108,595 


ois sons ives conn satd Savages <onededbedesew iedbaees -. $49,107 

It will have been noticed that the increase in the expenses of 
maintenance of way amounts to $46,734, which is nearly the equiv- 
alent of the increased loss in operating the road, and which in- 
cludes Jarge sums expended forthe permanent improvement of 
the property, to be hereafter referred to, and which ordinarily are 
charged as additional construction. The amount of earnings 
absorbed by expenses was 84 57-100 per cent in 1878, against 75 
i per cent in 1877, an increase of 9 02-100 per cent of earn- 

pgs. ; 

The report concludes as follows: “ No change has been made 
in the amount of the capital stock or funded debt. The amount 
due the lessee on construction account has been increased $9,839 
for sundry claims paid; and of the total amount due on construc- 
tion account—$14,816—the sum of $3,167 is payable in the pre- 
ferred stock of the company at par, and the remainder, $11,679, 
is payable in cash. 

The amount due the lessee on the rent account was increased 
during the year $60,458 which was composed of : 

Bills payable ret:red, leaving this company without any liability of 
Pe MD ide chad cde vigcetactdnee &* shieeeuese rebesdedantens coats $24,733 
Deficit in rental, sufficient to pay interest on bonds and taxes..... rece 989,925 

This leaves the floating liabilities October 31, 1878, that were 

payable in cash, as follows: 


Coupons due November Ist, 1878....... .... ci cececeees éntweseaannes $91,000 
Coupons due prior thereto, not presented........cccceccescces sucvece 4,865 
Due t. H. & I. R.R. Co. tor old c aims paid...... 11,679 


Due T. H. & I. R.R. Co. for advances on rent account. oan eee 127,096 


WOMB. 60 cceesce ccceces ( bene gesegeon’ oheseceeh tadddssocsetesas «e+ $234,640 
The additions to the cost of the property, as will be observed 
by reference to the treasurer’s balance sheet, have been $9,839, of 
which the sum of $7,690 was composed of claims connected with 
the original construction of the road, leaving but $2,149 for new 


| construction expenditure, being this company’s proportion of the 


cost of the relay station at East St. Louis. 

No final decision has yet been reached in the contested tax 
cases referred to in the annual report for 1876, concerning which 
the prospect is not altogether hopeful to the company. An appeal 
to the legislature for reiief will probably be made at the present 


session. 
GENERAL ACCOURT, OcT. 31, 1878. 





Dr. 
Cost of road and equipment $8,327,709 | Common stock. $2,376,950 

City of Greenville bonds.... 2,000 | Installments pd 6,365— $2 393,315 
Due by Cla:k county....... 5:01 Preferred stock............. 1,544,700 
| banat ta pe Dig Pee 975 | Firet mortgage bonde...... 1,899,000 
Income account, balance to Second mortgage bonds .., 2,600,000 
GPUEE sc cccces cece eccccce «+. 333,588 | Coupons, not presented..... 4,865 
Coupons. dae Nov. ist, i878. 91,060 

Due T H. & I. RR. Co., for 
const) uction ...........e: - 14,846 

Due T. H. & I. R.R. Co., for 
rent account.........,...- 127,006 
Witecneoussanen ‘eénens Sk ae peer eee er $8,664,823 





Troy & Boston. 
(For the year ending September 30, 1878 ) 

This company works a line from Troy, N. Y., to North Adams, 
Mass., 47°51 miles, with a branch to Bennington, Vt., 538 miles, 
making 5289 miles in all. The figures below are from the 
report to the State Engineer of New York for the year ending 
September 30, 1878. 

The stock and debt are as follows : 


hi ee os oe sald eae ehn Aneesee bain si comel $1,609,010 
tds onan ée 06s ebenhe: wadadesauceseten Guid 2, 179,500 
SUMIE CINNS cca k ce Sbocetebdcbecctccscs ed0séa 

T $4,224,582 


OE i he pentaddneewendper ss ¢-egareteeneneeaaseares 
Road and eamipment. ... 20. cose cvcccccsccccccccc crcccsece cccccces MyOeee 
The earnings were : 
1876-77. 


7i-78, 


1S . 
WUPOMNORS 5 cccccccuccece ccs} cocteeteneee $1-7,405 6°9 
EE) ). cate eddie bcc cebee codec eco. Soe 350,3°0 3°9 
Other SOUPCEB ... 2.60 scc- cccc eves £1,872 22,977 4°8 
ci cucwas. dhidecen dun? $560,348 $560,764 0°1 
TRRRORSED.. oc ccvccecccccdccccccces MO 281,150 0°5 
Net earning3....-.. .....+++ $224,747 $276,613 0°7 
Gross earnings per mile...... ...... $10,594 $10,602 0°1 
Net earnings per mile.........-.... 5,1 5,230 0-7 
Per cent of expenses ...........06- 50°96 50°67 0°6 
The disposition of net earnings was as follows: 
Wet Garming® ....0 200 ccccecccccees sce sen ddetLeatseated bobs. ebeixsbeouns $274, 
On odo ccctceca cade coos tcsecees 66d sdbkenn: pds dnaanene aie $200.735 
ne nn peeenneaeeed i <iba that arin Sabena: SA. ee 
Rentals, &c.......  yeewaabes le: b00dene , ehaddadbe rbeerenneseebant 81,523 
Balance to surplus fand ..............  ddeeebie <aete. eumaie +» $13,423 


The total earnings were but very slightly different from last 
year. The floating debt was increased $64,045 during the year, 


GENERAL INVESTMENT NEWS. 


Anthracite Coal at Auction.—The sale at auction on Wed- 
nesdav of 100,000 tons Scranton coal, by the Delaware Lackawanna 
and Western Railroad Company,resulted in a decline in prices as 
compared with those ohtained in December. There wa; an aver- 
age decline of 34 cents per tun on egg and of 23} cents per ton on 
stove cos], and the average on all the grades was $2 51 per ton, 
against $2 71} at the December sale. The following shows the 








prices obtained this week comparei with those received last 
month : “ | 
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Prices. Average Av. on 
Tons, Peg Wh “e — 
Steamer.... see eee ¥ 000 2 é ese * . ‘ 
0 SS siempeuid 26,000 2 40@2 30 2 32% 2 55 
i edunins seabeanesneasee 2 40@2 32% 2 31% 2 65% 
Stove > eseeeeeeeeee +e ee . 40,000 2 75@... 25 2 $84 
OS SOOO! 2 35Q2 40 2 39% 2 42% 


Atchison Topeka & Santa Fe—Denver & Rio Grande.— 
Of the negotiations proceeding between these railroad companies, 
in regard to the control of the Denver South Park & Pacific 
Railroad, the American Exchange recently reported: 


“The first-named company on December 28, 1878, entered into an agreement 
with the Denver & South Park Railioad & Construction Compary and the 
Denver South Park & Pacific Kailroad, by which it obtained practical posses- 
sion of the latter road. The agreement was subject to the ratification of the 
bondholders of the Denver & Rio Grande Railroad Company, represented by 
the assignee of the iexse of the road to the Atchison Topeka & Santa Fe 

ympany. The question of the ownership of the South Park & Pacific road 
is a vezy important one to the Denver & Rio Grande bondholders, and Mr. L. 
H. Meyer, the assignee, has, it is understood, declined to give his aesent 
without some protecting concession — granted to the bondholders, A 
formal demand for the guarantee of the bonded debt, principal and interest, of 
the Denver & Rio Grande Company by the Atchison Topeka & Santa Fe Rail- 
road Company was refused last week by the latter corporation, but it is 
corfidently anticipated by the representatives of the Denver & Rio Grande 
interest that eventually the guarantee will be given. 

The contract above mentioned provides for the purchase by the Atchison 
Topeka & Santa Fe Railread Company from the Denver & South Park R:il- 
road & Construction Company, which has charge of the buiiding of the 
Denver South Park & Pacific Railroad, at par and accrued Interest, of 
$700,000 of the 7 per cent gold first mortgage bonds of the last-named road. 
‘the purchase money is to be deposited with the Farmers’ Loan & Trust Com- 
pany of this city, and is to be applied, first, toward the payment of the 
outstanding indebtedness of the construction company, and, second, to 
complete the construction and «quipment of the Denver South Park & Pacific 
Railroad. The Atchison fopeka & Santa Fe Company receives $700,000 of 
the.capital stock ef the Denver South Park & Pacific Company, in order to 
maintain its contro) of that company. The issue of the first mortgag: bonds 
of the South Park & Pacific Company is limited to $1,800.00", the $700,000 
bonds received by the Atchison Topeka & Santa Fe being deemed canceled 
and destroyed. 

To guarantee the construction of the South Park Railroad, $550,00) first 
mortgage bonds of the company are to be pledged to the Atchison Company, 
and deposited with the Farmers’ Loan & Trust Company. The contract also 
provides that whenever the Pueblo & Arkansas Valley RaiJroad (which prac- 
tically is part of the Atchison Topeka & Santa Fe road) shall be extended 
from i's point of intersection with the Denver South Park & Pacific road, 
mear Tout Creek, on the Arkansas River to Leadviile, or any points peyond 
that place, the South Park Ccmpany shall have theright of joint trackage over 
the extension upon the payment of a monthly rental of 8 per cent per annum 
on one-haif of the ac:uai cash cost of the construction of the track so far as 
used. The right of joint useof track upon the same ierms over any exten- 
sions constructed by the Denver South Park & Pacific Company connecting 
with the Puebio & Arkansas Valley road is also confirmed to the Atchiscn 
Topeka & Santa Fe Company. Ali extensions to the San Juan mising region 
by either the South Park or the Pueblo & Arkansas Vailey Company are also 
to be eubject to the same provisions ef the agreement, which are to be 

rpetual. The tracks thus used in common are to be keptin rep:ir at the 
foie expense of the two contracting railroad companies, according to the 
traffic of each company upon the tiacks so jointly used. The contract also 
provides that uniform rates thall be established for al! competitive busin: ss 
weet of Denver and Pueblo, to be fixed by mutual agreement. The receipts 
from all competitive business west of these places are to be pooled upon the 
foliewing basis: After deducting and reserving to each railroad compary 50 
per cent of its respective receipts accruing by reason of euc bus'ness, the 
remainder is 1o be pooled and divided monthly, share and share alike, aud 
any differences due from the oneroad to the other, from any and every month s 
receipts, is to be accounted for and paid over within thirty days after the end 
ofeach month. The pooling arrangement is to continue in force for twenty- 
five years from the date of the agreement. In conclus‘on it is stipulated that 
both the Pueblo & Arkansas Valley, and tue Denver South Park & Pacific 
railroads sha)] be compieted and equipped te the point of their junction near 
Trout Creek on or before July 10, 1879.” 


Boston Clinton Fitchburg & New Bedferd.—The contract 
of lease to the Old Colony Company is to be submitted to the 
stockholders of the two companies for ratification. The lease is 
for 999 years, and the rental is to be 10 2-3 percent of the gross 
earnings of the joint roads. 

The Railroad Gazette says: ‘‘ The company owns a line from 
Fitchburg, Mass., to New Bedford, 91°02 miles, with 34:31 miles 
of branches, and leases the Framinghafh & Lowell road, 26°12 
aniles, making 151°45 milesinall. This, added tothe Old Col- 
ovy’s previous mileage, will give it 459°08 miles, the greatest 
Jength under one management in Massachusetts. The lease will 
complete the Old Colony’s control of the traffic of all that section 
of Massachusetts to the eastward of the Boston & Providence 
road, and in addition will give it branches to Fitchburg and 
Lowell, which may be profitably used to bring busines to its 
eteamboat line to New York. It is understood that an existing 
contract for division of certsin business with the Boston & Provi- 
dence will continue in force. 

“The Boston Clinton Fitchburg & New Bedford has been built 
up by the consolidation of several short roads, and has had a 
somewhat checkered history. It has a bonded debt of $3,169,100, 
on which the annual charge is $206,960, and a floating debt of 


about $850,000. The earninys of the two roads last year were as 
follows : 





Old Colony. B.C. F. & N. B. Total. 


Gross CArMiINgs.. 0... 2... ccce cocscoe $2,203,462 $970,548 $3,074.0:0 
BPE suaccccces ccc. cacccecsccess © AURED 683,917 2,058,255 
Net earninge....... IES $729,124 $286,631 $1,015,755 


“Had the lease been in force for that year, the 102.3 per cent of 
the joint earnings would have been $327,894, or $41,263 more 
ahan the net earnings of the leased road actually were.” 


Burlington & Missouri River in Nebraska.—The Burlington 
& Missouri River in Nebraska furnishes us the following state- 
ment of land business done in the year 1878: 
South Platt lande, being lands lying within twenty miles na cman 

r 


of live of B. . road...... soe Seerescdecses seodectces 891,930 é 
North Platte lands, being lands distant from the railroad O,103,818 


and from twenty to fif:y miles from, and lying north : 


PRRs ° bet chen Se 330,633 
Making a total of ................ ee oe 514,093 $2,620,510 
These sales are divided into the following classes : 
Acres. 
Sales for cash and short credit............. chagheankaene 251.0.6 Pre heey 
Sales on long credit Of tem years........ccesceeesecescee 203,072 1,411,056 


— 





Central Railroad of New Jersey.—This company applied to 
have placed on the N. Y. Stock Exchange list their income 
bonds, not exceeding $2,450,000 in amount, dated May 1, 1878,. 
payable on or before May 1, 1908, with interest at the rate of 
seven per cent per annum, or whatever part thereof shall have 
been earned, payable May 1 and November1 in each year, and 
not to be accumulative or carried over from year to year. ‘The 
are registered bonds in sums of $1,000, $500 and $100, eac 
denomination numbered from 1 upward; the exact amount that 
will be issued of each cannot now be fixed. They were put on 
the list under “‘ Income Bonds.” 

Chicago & Lake Huron.—The Detroit Post and Tribune says: 
“A quiet fight for the possession of Chicago & Lake Huron re- 
ceiver’s certificates is progressing. Several parties are advertising 
for them, and offer 60 and 70 cents on the dollar.” 

Chicago Milwaukee & St. Paul.—-The following is a sum- 
mary issued for the year 1878: . 

CHICAGO MILWAUKER, axe ST. PAUL RAILWAY. 








‘ 18:7. 1873. 
Gross earnipgs.......... oe vcce ces $5,004,171 $®,114,894 $8.45! ,767 
Total expenses..........ceecce- cee 4;9d0,324 4,54),434 4.792.813 
Net earnings............ senaiedal +. $3,100,847 $3,674,460 $3,659,154 
Interest charges . .......06 «++ -- 2,161,082 2,110,871 2,178,421 
RBOD 6 <vnnee cenccavs iis etl als $939,765 $1,433,"89 $1,481,033 
7 per cent preferred stock.:....... 859,213 829,213 859,563 





nce deableces $8,552 ~ $574,876 ~ $621,470 
Dakota Southern Railroad.—The following is a statement of 


the earnings.and expenses of this road for the year 1870: 


ee 


Receipts. Expenses. 
Freight...... icdévaue eoeees. $162,002 | Maintenance of way..... ... $40.315 
Passengers.... ...... ....2+. 49,019) Maintenance of cars...... PO 
Pr GLE sbecaded dun  babosbese 4.405 | T ansportativon..........-... - 41,422 
Ds 40 desé céebne<eok dese 2,031 | Miscellaneous ..........0-00. 10,957 
Other sources .......- Séienew 1,433 


Total gross earnings........ $219,204 | Total operating expenses... $112,935 
in i se 5a Gl id wen bao eemnaa eae . 06-00'<.e cee 
Taxes acoruih@ Tor 18 months... ...0.- - ccc ccccccce--ccc-o Qitoe 
Ses  WORGON, GORE cee cinte, cen ctas ube +<00.00000s004000, en 

BT CR ids ccccces wecescccesencnccesscicenscecsts GET 4 ae 


Balance, surplus...........-. -o eeeadeoed send anees PS eh Pio DoF ae $56,359 

Length of road 624 miles (same as last year). The Sioux City 
& Pembina is a separate organization. 

Fetroit Grand Haven & Milwaukee.—This company, as 
successor to the Detroit & Milwaukee, has executed the mort- 
gages called for by the plan of reorganization. The first is for 
$2,000,000, to secure that amount of 40-year 6 per cent bonds, 
and the second for $3,200,000, to secure the same amount of 5 
per cent bouds. Both are dated Nov. 14, 1878, and the bonds 
issued are to be guaranteed by the Great Western of Canada. 


Eastern Shore.—The Eastern Shore Railroad (Md.) will be 
sold at public auction in Princess Anne on Wednesday, the 19th 
of February, 1879. 


Lafayette Muncie and Bloomington.—In the matter of the 
decree of foreclosure against this road, the U. S. Circuit Court 
has referrei to a master for examination the question whether 
the whole road can be sold as one property, in such a way as fully 
to protect the rights of the holders of bonds secured by the 
mortgage on the Western Division. There is no question as to 
granting the decree, the only points being as to its form, and 
whether the whole road shall be sold together.— Railrvad Gazette. 


Lehigh & Wilkes-Barre Coal Company.—This company 
applied to have placed on the N. Y. Stock Exchange List their 
income bonds, issued and to be issued, amount $1,200,000, dated 
May 1, 1878, due May 1, 1883, interest payable May 1, and 
November 1, at the rate of seven percent per annum, if the in- 
come of the suid company in the several years during which the 
bond is running to maturity enables it so to pay, or whatever 
part thereof shail have been earned after paying the interest on 
the now existing prior mortgage liens upon the said property 
They are registered bonds ia sums of $1,000, $500 and $100, eac 
denomination numbered from 1 upward; the exact amouat that 
will be issued of each cannot now be fixed. The New York 
Stock Exchange Committee recommend that a por:ion of the 
‘* Quotation List” be designated ‘‘ Income Bonds, interest pay- 
able if earned and not to be accumulative,” and that these bonds 
be placed under that heading. 


Lozansport Crawfordsville & Southwestern.—lIa the fore- 
closure suit, the United States Circuit Court bas decided that 
the expenditures made by the receiver are a lien on the property 
prior to that of the first mortgage bonds. In this case the second 
mortgage bondholders had brought a foreciosure suit, and a 
receiver was appointed to take charge of the trust, pending a 
final disposition of the case. The first mortgage bondholders 
were not made a party to the suit, and, when the receiver’s bills 
came in, filed objections to their payment. Judge Vrummond 
stated,as chancellor of a court having railroad property in its 
custody, that in an exceptional case he would have power to 
direct the building of a link, branch or extension of the road, 
which would maks it a valuable property where in its unfinished 
state it was not,and charge the expense to the first mortgage 
bondholders, although they were not a party to the suit and were 
protesting against the improvement. In this case the receiver 
built a branch road six or seven miles in length, uncer order of 
the Court, and the expense was charged to the first mortgage 
bondholders. He also purchased engines and rolling stock, and 
improved the road-bed, all of whicb the Court held mast be paid 
for before the lien of the first mortgage was satisfied. Judge 
Drummond further stated that where receivers’ certificates were 
ordered to be issued for any specific purpose, the holder must 
know that they were issued for that particular purpose. Where 
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“money is loaned toa receiver without special authority from the 

-Coart to borrow, the claim will not be allowed ; provided that the 
Joaner can trace his money directly into an improvement of the 
road, the Court will allow that. A person must satisfy himeelt 
of the receivei’s authority to borrow money, clse he loans at 

“hie own risk; and if the money is misapplied the Court can 
afford him no relief. 

Memphis City !ebt.—The Tennessee Legislature passed two 
ville, Jan. 29, one repealing the charter of Memphis, and the 
othér remanding it to the territory of the State ard providing for 
ite local government under the name of a taxing district. Both 
bills, it is said, will be signei by Governor Marks. This action 
is intended to wipe out the entire bonded debt of Memphis. 


New York City Bonds.--Comptroller Kelly gives notice that 
-application has been made to the Finance Department of the City 
of New York for the issue to the Manhattan Savings Inatitution 
of duplicate certificates in place of those which were stolen on 
the 27th day of October, 1878. All persons having objections to 
the iesue thereot are required to present the same in writing to 
the Comptroller on or before the 7th day of February, 1879. 

Ohio & Mississippi.—Mr. John King, Jr., receiver of the Ohio 
.& Mississippi Railroaa, filed with the clerk of the United States 
Cireuit Court his report of moneys received and disbursed during 


the month of December, 1878, as followa: 
RECEIFTS. 


Se ee SPOR, Ei sn neeencedenens.0 ecebdagees 000 dechecss cbesee. SURE 
Gh FrOGE FUBTiON SMOTES..... .cccvcscsce 006d secceces meeneeche acide Aan 
Costs fram COMGUTIOTS ©. cs oo ccs cece ccc ce eTe aes chees eeaetes 4.319 
Cash from individuale, R. R. Cos., ete .. 2... 2.0. cecccescees coe ceee 41,5 0 
Cash from express comp imies............. dansnea OF amen: dommes 715 

ee eT eT Tt re eT. 


DISBURSEMENTS. 


Wameeere Prsar 40: Wl OW... 18, 1GTS ono cnc ckdasctcccpsorccecvercce eoceces $2,737 
Vouchers subsequent t) Nov. 17, 1876.2... .....05 20 cecrcce scores « Be, D04 
Payrolls eubsequent to Nov. 17, 1876 1... ccc scee cocccccecs cccccceres 12), 120 
Arrearage subsequent to Nov. 17, 1876........ 2. cee seen cence teceee eves 5 
Interest coupons 5 hei medieilé -tebwatsaakehe tnd cotmbhéned tohae. ee 
EEE GEE, is BUR. ccc ccc cved coccsecceccctotconec-a8s6 osgees SEES 

Tass asks och bedente chexciadece S0eees ees kaed..coseesne ous eeeeen $613,547 


Pacific Railroads.—The Supreme Court at Washington has 
this week decided two of the main questions at issue between the 
-compavi~s and the government. The Supreme Cour: has shown 
itself to be most impartial in its decision of the Pacific rail- 
road questions, snd hitherto there has been some disposition to 
criticise the Court for its rulings in favor of those corporations, 
‘Onthe very important question of the payment of interest due 
the government, the Court held firmly that the laws had clearly 
given up the claim to current interest, and that no interest was 
due until the maturity of the bonds in 1895-99. In other issues 
‘the Court has ruled squarely in favor of the companies, without 
regard to popular clamor, wherever they had the law on their 
side. Now, when the companies raise a decidedly technical 
‘point that the roads were not completed so as to pay the govern- 
ment its percentage of net earnings until years after they began 
to make net earni: gs for themselves, the Court decides against 
the companies. Again, as to what are “ net earninys,” the Court 
fairly says that Congress having given first mortgage bondhbold- 
ere a priority of Jien, their interest must be decucted before net 
earnings can be estimated; but as to allowing the interest on all 
junior debts and issues of bonds whatever to be deducted befure 
net earnings are calculated, the claim is denied. No jury of 
twelve impartial and intelligent men couid make a fairer decision 
on the questions involved than the Supreme Coart bas jus: made, 

From the associated prees despatches the following report of 
the decision is given: 

No. 736. The Union Pacific Railroad Company, appellant, rs 
The United States.—This was a suit brought by the Union Pacific 
Railroad Company in the Court of Claims to recover from the 
‘United States, under the acts of Congress of July 2, 1864, and 
March 3, 1871, one-half of the compensation due it for the trans- 
portation of mails, troops, supplies and munitions of war, 
amounting in the aggregate to $800,000. Ax» a deferse to this 
‘suit, the government set up a counter claim under the sixth sec- 
tion of the act of July 1, 1862, to five per cent of the net earnings 
cf said road from the date of its completion, November 6, 1369, 
to November 6, 1874, amounting to $1,400,000. This claim the 
Union Pacific Company resisted on the ground that its road was 
not completed in 1869, as alleged by the government, but in 1874, 
‘and that the interest upon its indebtedve-s, as well as its running 
“€xpenses, should be deducted from its gross receipts in 
computing the net earnings upon which the United States was 
entitled to receive a percentage. A trial in the Court of Clai.ns 
resulted in a victory tor the government, that Cou:t holding the 
road was completed in 1869 and that the government was 
‘entitled to receive the di‘f-rence between half compensation, 
which it admitied was due to the railroad company, and the 
fall amount of its counter claim. From that decree the Union 
Pacific Company appealed. The questions presented to this 
“Coart for decision are : 

First—When was the Union Pacific Railroad completed? 

- peanptierss should be included in the words ‘‘net earnings?” 
“an 
Oem and under what conditions are payments to be 

e? 

This Court, in a long and carefully prepared opinion, celivered 

by Justice Brailey, holds as follows: 

ret—That, although in one sense of the word a railroad is 
mever cowrle ed or never in such a way as to make further 
improvements or greater perfection impossible, there is no reason 
why the word “completed” should be construed to mean one 
thiag in the ‘ourth and fifth sections of the act of 1862-and 
enother thiug in the sixth section. If the road was comple:ed in 
‘gach a acnse as to entitle the company to receive land grants and 





subsidy bonds from the government, it was also completed in 
such a sense as to entitle the government to demand and receive 
five per cent of its net earnings. | 

This conclusion is, in the opinion of the Court, so obvious that 
it needs no argument. The findings of fact in the court below 
show that the company, through its President, made affidavit to 
the completion of both of the several sections of its road and its 
whole line prior to November 6, 1869, and that upon the strength 
of these representations, and of reports made by commissioners 
appointed to examine the road, it was accepted by the President, 
and subsidy bonds and patents for land grants upon the whole 
completed line duly issued to the company. The latter is thus 
estopped by its own action from pleading incompletieon. A 
stranger case of estoppel could hardly be presented. 

Second—W hat should be included in the net earnings? Tlie 
Court bolds, in reply to this question, that the earnings of the 
road should include all sums receivable by the company from the 
government for services rendered, but not the income or profit 
derived from its lands; that in computation of net earnings there 
should be deducted from this gross sum the necessary ex penses 
of operation and all expenditures for ordinary improvement end 
repairs, but not expenditures arising out of the company’s 
land depar: ment nor interest upon its bonded indebtedness. The 
latter, the Court holds, is not properly chargeable against 
receipts in computing net earnings. While thus deciding 
against the company on this point the Court is clearly uf opinion— 

Third—That the net earnings thus computed are to be applied 
—first, to payment of the annual interest upon its first mortgage 
bonds, and not to the payment of the five per cent claimed by the 
government, The Court holds this to be the legitimate effect of 
the government’s waiver of its own priority. Interest accruing 
on the first mortgage bonds is as rightly payable out of the net 
earnings as is the five per cent due the government. The net 
earnings are the fund out of which both are to be paid; but if the 
fund is adequate only to the payment of one the interest on the 
first mortgage bonds has precedence ; otherwise the whole gov- 
errment debt might be paid to the exclusion of the first mort- 
gage, whic is admitted to have priority. Such a resait would 
be mani/estiy absurd. The government, however, may claim 
that if there is not a sufficient eurplus of net earnings in one 
year to pay five per cent due for that year it may be carried over 
to a succeeding year and taken out of the surplus thereof. ‘This 
position the Court holds to be untenable. The statute makes the 
epplication an annual one. Ifthe year produces net earnings 
sullicient forthe purpose the government gets its five per cent, 
otherwise it does not, and there the accouat ends. It was never 
intended tna’ it should be carried over from one year to another. 
In conclusion, the Court, after directing some modifications in the 
decree in the Court of Claims, sums up its decision of the princi- 
pal question in controversy asfvilows: “ If, with these modifi- 
cat ons, it should be found that the net earnings in any on» year 
were not more tban sufficient to pay interest on the first mort- 
gage bonds accruing in taid year, then the company will not be 
decreed to pay any portion of said five per cent of net earnings 
for that year; but, if the net earnings were more than sufficient 
to pay such interest, the excess only will be subject, as far as it 
wili go, to the payment of said five per cent; but the company 
will not be decreed to pay any more than said excess. The 
decree of the Court of Claims is reversed, with instructions to 
enter a decree conforming hereto.” : 

Justice Strong read a dissenting opinion for himself and Jus- 
tice Harlan 

The suits of all the other Pacific roads were similarly decided. 


Paris & Danville.--A press despatch from Danville, Ill., Jan. 
29, says: ‘‘ The saie of $500,000 of the Paris & Danville Railroad 
bonds, part of the assets of the Danville Banking & Trust Com- 
pany, was to-day confirmed by the Court, The purchaser was 
Mr. Charles Ridylev, of Springfield, who bought them in the 
interest of the Wabash Railroad Company, the amount paid 
being $52,500. This gives the Wabush Railrozd Company full 
control of the road, and it will be a feeder to the Chicago and 
Eastern Dlinois Railroad,” 


Tennessee Finanees:—A report from Nashvilie says that it is 
held by many eminent lawyers that one State cannot sue another. 
It is now :provosed to put this question to test. A donation of 
$100,000 in funded coupon bonds of the State of Tennessee will 
be made to a certain Southern State for the benefit of her charit- 
able institutions. It is understood that proceedings will then 
be instituted by which that State will bring suit against Tennes- 
see for the amount of these funded coupons held for such insti- 
tutions. 

Western Maryland.—A plan of settlement has been submitted 
to the bondholaers by the company, viz.,to fund the accrued in- 
terest on the second preferred bonds, the company to begin pay- 
ment of interest on the whole amount of the mortgage and 
tunded interest. ‘I'he original mortgage was $600,000, the inter- 
est upon which up to January, 1878, was $202,900, making 
$802,905. The annual interest upon this amount would be 
$48,174. The company now pays interest on the first mortgage 
bonds, unindorsed ani indorsed, amounting to $600,000, which 
makes an annual interest of $36,000. The interest on the first 
mortgage and the second preferred mortgage and funded interest 
would thus amount to $84.174. By an adoption of the plan the 
cowpany guarantees the annual payment of thisamount. The 
Baltimor: Swn says that the bondholders seemed well disposed 
toward the proposition, and there seems to be no doubt that this 
p_an, or one essentially the same in its details, will form a basis 
ot settlement which will result in the withdrawal of the Tow- 
sontown bill for foreclosure. The City of Baltimore holds 
$178 500 of the second preferred mortgage, upon which there is 
accrued interest amounting to $107,100. , ‘ 
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COMMERCIAL EPITOME. 


Fripay Nigat, January 31. 

There is no interruption to the steady improvement of trade, 
although the last week of the month is usually a quietone in 
many branches of business. Valuesdo not advance much, as yet, 
but there is no decline, and such changes as do take place are for 
the better. This remark applies not only to products of agricul- 
ture, but to imported merchandise, showing that the “purchasing 
power” of the country is increasing. Much of the favorable turn 
of affairs is due to the restoration of confidence which has fol- 
lowed the quiet resumption of specie payments. Adverse infla- 
ences are believed to have exhausted themselves, but the return 
of prosperity cannot be expected to be rapid. 

The market for provisions has been alternately firm and weak, 
being entirely governed by the movements of the Chicago opera. 
tors; toward the ciose the ‘‘ bull” party manifested more life, 
and in consequence the position here was firm, with prices some- 
what higher. To-day, pork opened with a further advance, 
which was entirely Jost at the close; old mess, onthe spot, 
quoted at $8 50@$8 62), new mess, $10 373@$10 50; February 
old mess quoted at $8 30@$8 55; new mess held at $10 40 for 
March. Lard was in full sympathy, opening higher and firm, 
and closing weak at $6 60 for cash lots ; February sold at $6 774 
down to $6 60 ; March, $6 874 to $6 674; April, at $6 95 to $6 8734. 
Bacon has remained firm; long and short clear quoted here at 
54@5ic. Cut meats equally firm, with a fairtrade. Beef and 
beef hams, while remaining steady, have still been quiet. Butter 
has sold fairly, though at some decline. Cheese of the lower 
grades has been in active export request and quite firm. 

There has been a slight decline in Rio coffee, attended with a 
fair business; the quotations are now 11@15$c. The arrivals 
have been pretty liberal, the City of Para alone bringing 42,000 
bags. The market closes with a fair degree cf activity, but 
prices are irregular ; the lower grades being the most waoted are 
firm, while fair and grades above are somewhat depressed. The 
stock to-night is 99,113 bags. Mild coff-e has continued scarce 
and firm, with a brisk demand both for first and secund hand 
invoices; Java has been especially firm. The molasses market 
has been quiet and without new feature, Rice has sold fairly at 
steady and unchanged prices. Raw sugar has been quiet and 
lower; Centrifugal and the lower grades have continued to show 
the most depressios, and for the former 7§:. is now quite an 


extreme quotation for the highest grade. 

Hhds. Boxes. Bags. Melado. 
Receipts since the Ist of January... 24,422 9,635 279,241 1,327 
Sales since the let of January...... 40.575 6,660 189,215 2,151 
Siock January 29, 1879.. ............ 10,755 7,823 429,647 1,789 
Stock January 30, 1s78......... },018 7,362 84,396 55 


Refined has sold fairly at last week’s prices. 

The generai trade in Kentucky tobacco is dull, but there has 
been a fair demand to fill Regie contracts; still the sales of the 
week are only 600 hhds., of which 500 for export and 100 for 
home consumption. The possibility of a reduction in the to- 
bacco tax keeps the general market quiet. Lugs are quoted at 
24@4}c., and leaf; 5@13c. The movement in seed leaf has also 
been limited, the sales of the week amounting to no more than 
764 cases, as follows: 144 cases, 1877 crop, New England, 74@ 
25c.; 450 do., 1877 crop, Pennsylvania, 8@20c.; 140 do , 1877 crop, 
Wisconsin, part 84c. ; and 30 do., 1877 crop, Ohio, 6c. The demand 
for Spanish tobacco has been exceptionally active, and the gales 
are 1,250 bales Havana at 85c.@$1 05, and 300 bales Yara, I. and 
IL, cats, on private terms. 

In ocean freights a very fair business has been effected ; rates 
can be said to be generally steady, the one or two irregularities 
that have occurred during the week being of slight importance. 
Late engagements and charters include: Grain to Liverpool, by 
pail, 5@5j4d.; cotton, 3-16d.; do. by steam, }d.; provisions, 30@ 
45s. perton; grain to London, by steam, 7d.; flour, by sail, 
1s. 73d.; grain \o Glasgow, by sttam, 64d.; do. to Avonmouth, 
by steam, 63d.; do. to Hull, by steam, 7d.,601i8; do. to Rotter- 

_ dam, by steam, 8}d.; do. to Cork for orders, 4s. 10}d.@5s. per qr.; 
do, to the east coast of Ireland, 4s. 44d.@4s. 54d.@4s. 6d.; refined 
petroleum, in cases, to Alexandria. 28c.; do. to Java, 38c.; do. to 
Seville and Cadiz, 24c.; do. in bbls. from: Baitimore to Bremen, 
3s. 4d.@38. 43d. To-day, rates were easier and business slow; 
grain to Liverpool, by steam, 54@534., 60 lbs; do. by sail, 5d.; 
do. to Glasgow, by steam, 64d.; do. to Avonmouth, by steam, 62<.; 
do. to Cork for orders, 5s. per qr.; do. to Naples, 5s. 1}d.; naphtha 
to Stockholm, 4s. 9d.; crude petroleum to Bordeaux, 3s. 9. 

The market for naval stores has presented a much firmer and 
more satisfactory tone to holders; the Southern advices are firm, 
with reports of an active export trade in rosine, embracing fully 
20,000 bbls. good strained on the basis of $1 25; quoted here at 
$1 423@1 45; spirits turpentine quoted here at 294¢. Petroleum 
has been firm and advancing during the last day or so, in view 
of the endeavors of the “‘ short” interest to cover contracts; re- 
fined, in bbis., sold early to-day at 9%c., but closed lower at 94c. ; 
crude, in shipping order, 8}@8$c. Steel rails have been quite 
active, 30,000 tons having changed hands at about $41 at the 
miilse. American and Scotch pig iron is slow ot eale and al- 

. most nominal in price; at the close, 3,000 tous American No. 2 
were sold to the Eievated Railroad, at about $16 Ivgot 
copper bas remained steady and quiet at 154c. Grass seeds have 
advanced, with brisk sales of clover at 6%@7c. for Western and 


State: choice timothy held higher, at $1 40. Whiskey decline! 


Bo $1 07, 


COTTON. 


Fripay, P. M., January 31, 1879. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 31), the total receipts have reached 167.097 
oales, against 148,648 bales last week, 113,613 bales the previous 
week, and 121,091 bales three weeks since; making the total 
receipts since the Ist of September, 1878, 3,269,740 bales, against 
3,117,741 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 151,999 bales. ‘The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 














Receipts this w’k at 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 50,076 64,815 30,944 60,882 35,795 
DN cose sobuckaana 18,708 16,047 14,473 11,753 11,107 
Charleston .......... 16,947 13,403 9,818 6,533 9,899 
Port Royal, &c...... 1,681 2,568 157 2,613 1,024 
Savannah ........... 18,771 14,617 12,005} 12,706) 17,196 
Galveston .......... 18,957 13,286 12,260 11,220 10,889 
Indianola, &c........ 529 259 309 360 400 
Tennessee, &G......- 16,373 11,658 11,612 12,621 6,262 
Pe ncéed osuncede 2,601 793 977 636 143 
North Uarolina...... 4,915 2,694 4,166 1,601 3,314 
FEAT ED 14,856 15,128 11,055 9,966 11,850 
City Point, &c.. .... 2,653 3,868 595 488 273 
Total this week ...| 167,097| 159,186} 138,374| 131,379} 102,152 © 
Total since Sept. 1.|3,269,740/3,117,741/3,144,189/3,066,184/2,635,772 




















The exports for the week ending this evening reach a total of 
130,551 bales, of which 83,278 were to Great Britain, 27,539 to 
France, and 17,734 to rest of the Continent, while the stocks as 
made up this evening are now 823,196 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 




















Week EXPORTED TO— { Total Same STOCK. 
ending % this Week 
Sen #1 (i. | France, —_ eek. | 1878. 1879. | 1878. 
N. Orl’ns} 47,492) 21,768) 3,638 72,398) 65,542/333,153|/364,781 
Mobile .. owe dens eves stick 7,750| 57,756) 71,534 
Sharl’t’n 6,051 iad 1,480 7,531 9,186} 62,040) 70,545 
Savan’h. 7,095 .---| 7,025, 14,120 945) 75,593) 99,719 
Galv’t’n- 9,730) 6,271 4,466, 20,467 2,762| 84,473) 79,035 
N. York. 3,172 .--| 1,050 4,222 6,506 150,966) 135,400 
Norfolk-- subi neon bead 3 kee ..--| 26,215) 32,388 
Other*..| 11,738 75' 11,813 8.518) 33,000} 54,000 
Tot. this 

week..| 85,278) 27,539) 17,734) 130,551) 101,209|823,196|907,402 
Tot.since' 

Sept. 1.:1157,122)271,871/535,421)1964,414/1721,502| ...... saben 


























* The exnorts this week under the nead of *‘ other porte” include, from Baltt- 
a 


2.°86 bal 


es to Liverpoo!'; from Boston, 5,831 bales to Liverpool; from 


more, . 
Philadelphia, 1,513 bale3 to Liver poo! ; from Wilmi :gton, 1,355 bales to Wiverpool; 
from ren:acola, 75 bales to the Cuntinei'. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 


the ports named. 


We add also similar figures for New York, 


which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 
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On Shipboard, not cleared—for 






































JAN. 31, AT— | Liver- | | Other [ Coast- teaying 
pool. |France.\Poreign| wise. Total. | Stock. 

New Orleans......} ........ Tele-|gram, jnot re-lceived. |......... 
DE was oboe ds 7,800; 5,925) 13,200; None. 6,925; 30,831 
Charleston..... .. 5,916 | 5,658 | 13,152 250; 24,976 7,064 
Savannah ........ 4,000 800 |} 18,500! 3,500] 29,800 5,793 
Galveston........ 29,774 | 4,527111,559| 2,544) 48,404] 36,069 
Now York........ 1,800 1 200 | None. *4,100 | 146,866 
Other ports....... 14,000 | None | 2,000] 4,000; 20,000] 39,215 
Ee 63,290 | 20,010 | 58,611 | 10,294 | 154,205 | 335,838 

















* Included in this amount there are Z,0V0 bales at Presses for foreign 
ports, the destination of which we cannot learn. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 


in the exports this week of 29.342 bales, while the stocks to- 
are 84,206 bales /ess than they were at this time a year 


ht 


ago. ‘The 


following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan. 24, the latest mail dates: 












































RECEIPTS gene EXPORTED SINCE SEPT. 1 TO— 

Pears. | —__<“—=* Great | Other Stock. 
1878. | 1877. | Britain. |France.'Foreign| Total. 
N.Orins! 709,212] 907,380} 220,415/111,010'146,135| 477,560|343,370 
Mobile.| 260,230) 292,599] 23,354] 17,401] 16,905| 57,660) 52,524 
Char’n*| 427,001] 359,056] 106,885) 45,134/118,145| 270,164] 56,645 
Sav’h..| 572,158] 453,893} 146,170] 20,248/153,027| 319,445] 78,001 
Galv.* .| 422,423] 336,692) 127,340] 35,828] 38,315. 201,483] 91,544 
N.York| 87,929] 53,687] 159,153} 9,981] 16,145) 185,279]133,639 
Florida} 39,405} 9,566] 10,296] 1,967] ...... 19:000)- > cc.. 
N. Car.| 105,760] 110,218] 36,429] 2,050] 18,589] 57,068] 6,722 
Norf’k*| 390,815] 359,985) 132,034, 713] 850] 133,597] 19,186 

Other..| 87,716] 75,479] 109,768) ...... 9,576] 119.344] 22, 
This yr.|3102,643|  ...... 1071,844/244 ,332/517,687|1833,363 803,630 
Laatvr....... ‘M5R.555 1028 323 303.131 286,859 1620,293'878,490 











* Unaer the head of Charleston ig included Port Koyal, 
mis incluied Iodianola, &c.; uader the head of Nor 
Point, &c. 3 


&c.; un er tae head of 
folk is included City 
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Cotton on the spot has been very sparingly offered in the past 
week, notwithstanding a further accumulation of stocks in store. 
Business has consequently been comparatively small. There 
was no change in prices until yesterday, when there was a better 
demand and an advance of 1-16c. to ¥4c. for middling uplands. 
Y'o-day, the market was dull and prices nominal. For future 
delivery, the speculation was spiritless, and prices variable, with 
some irregularity; and yet, in the aggregate, the course of val- 
ues was improved till toward the close of yesterday. On Satur. 
day there was some depression, under an increased movement of 
the crop and weak reports from Liverpool, but the statistical 
position was regarded as a very strong one, and the early decline 
was nearly recovered. Monday’s market was nearly a repetition 
of that of Saturday. On ‘luesday and Wednesday an early de- 
cline was followed not only by a complete recovery, but a slight 
advance was made at the close. On Wednesday, the receipts at 
the ports and at thé interior towns did not compare so favorably 
with last year as was expected. Still, the strength of the market 
was regarded: as something remarkable, in view of the dull for- 
eign advices. Yesterday, there was a general advance early in 
the day, Liverpool have shown more steadiness at the close. But 
to-day, under sales to realize, caused partly by the increased re. 
ceipts at New Orleans and Memphis, the advance of yesterday 
was lost. 

The total sales for forward delivery for the week are 294,400 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 5,452 bales, including 1,135 for export, 
8,070 for consumption, 547 for speculation and 700 in transit. Of 
the above, 16) bales were to arrive. ‘The following tables show 
the official quotations and sales for each day of the past week: 


































































































Jan. 25 to UPLANDS. | NEW ORLEANS. TEXAS. 

Jan. 31. | Sat. | Mon/|fues| Sat. | Mon|Tues| Sat. |on.|Taes 
Ordin’y.@b) 7916 | 7916 | 7916 | Zig, Ti4i6) 7416) 71416) 71116) Tis 
Strict Ord..| 8 8 8 81g 81g 81g 81g 81g 
Good Ord..| 842 81lo 81g 85g 85g 85g 85g 85g 85g 
Btr.G’d Ord! 813y¢) 81316) 81346] 81516) 815,¢) 815;¢) 8154) 81516) 815), 
Low Midd’g| 9116 | 9lig | 9lig | 9316 | 9216 | 9316 | 9316 | 9716 | 9316 
Str. L’w Mid! 94 914 914 93g 93, 93g 9 3g 93, 93g 
Middling..-| 9716 | 9716 9716 9916 9°16 9°16 9916 | 9916 | 9%Q6 
Btr. G’d Mid/103;g |103;4 |103;¢ |105,g |105,, |105,¢ |105;, |105;, |105;¢ 
Midd’g Fair|10%g |107%, |107%, {11 11 11 ll 1 
ee 11144 6)112149) 11114 9)1113) 9'1 113) 6/1113) 611113, 9'1113, ¢/1113;¢, 

Wed| Th, | Fri. |Wed| Th. | Fri. | Wed| Th. | Fri. 
Ordin’y.@b) 7%. | 758 75, Tllig) 7% 7% Tilig) 7% 7% 
Strict Ord. | 8 8lig | 8lig | 848 $316 816 R1g 831g | 8316 
Good Ord..| 84 891g | 8916 | 858 8llig) 8llig) 85g Sliig Sllig 
Str. G’d Ord; 81316) 8% 87, 8ldie| 9 9 81516) 9 9 
Low Midd’g! 91g | 9s 91g 9316 | 9% 914 931g | 9% 914 
Btr.L’w Mid| 914 | 951, | 9536 | 9% | 9716] 9716 | 9338 | 97161] 9716 
Middling...| 971¢ | 92 M1g 9°16 95g 95g 9016 95g 95g 
d Mid..| 913 97, | 97% 915,610 10 915,.,'10 10 
Btr. G’d Mid 103,44 |10%4 (10% |105,¢ |10%3 |10%3 |105,, |1033 |10 
Midd’g Fair 107% /|1015;¢:1015;,/11 L1lig |Lllig (11 jlllig Llllig 
Fair........ ‘111149'11% 11% |1113,,/117% '11% '11134¢'21% /117% 
STAINED Sat. |Mion|Tues| Wed); Th./| Fri. 
Good Ordinary........... --@ DB.) 7i1yg | Zig) Tlig | Tllig| 7% 7% 
Strict Good Ordinary............ R316 816 8316 816 814 84 
IL, nnn cp ebagidoutmacsts Sllig} 8llig | B8ligg | Sltig| 8% 8% 
a a lig |9lig '‘Dliag |Dlie 91g Qlg 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 
: Ex- | Con- | Spec-| Tran- Deliv- 
CLOSED. port. sump.|ul’t’n| sit. Total.| Sales. | cries, 
Bat - -|Quiet and steady| 293| 261] ....| ....| 554] 42,700) 900 
Mon .'Steady........... 24 824; 200) ....| 1,048} 45,800 300 
 - aa 172 905) ....| 300 977) 30,900 300 
Wed .|Quiet and steady} 140; 328} ....| .... 468) 36,900) 300 
Thurs Steady, higher ..| 430 799; 347] ....| 1,576) $2,500 300 
EEG Geiseus seibes 0cs 76 353) ....| 400 829) 55,600 200 
Total | cia manies: tien inated 1,135) 3,070) 547) 700) 5,402/294,400! 2,300 


























For forward delivery, the sales have reached during the week 
294,400 bales (all middling or on tie basis of middling), and the 
following is a statement of the sales and prices: 




















For January. Bales. Cts. | Bales. Cts. | Bales. Cts, 
Bales. Ct ll PSR) BBO... .coccce 9°86 700 . 10°12 
300 g.n.2ith 9421/§ 50O0.......... iiecéas' oun 987); 1,800... 10°13 
ap i 200 s.n.3d.. 954) 4,900......... a se? Sane 10°14 
i beekeces ane BID sdto.euce 9 nn etgabeine 9°89 800 . 10°15 
RT 946} 2,500... coe VES | 2,900. . 9°90 Mu, -wéainoes 10°16 
WED . cocee+cee 0°4 She setesdus 956 | 5,.000.. 991 300. . 10°17 
Sinhicaeecces v 300. . S57) 5.900.......... 9°92 a? escé os ee 
100. -* . v | a 1,609 ee 9°93 200. ° . 10°19 
ee j 61,300 1,000 904 700 . .10°~0 
AA COMA eh Ae gan, Le ||| an TPS _, 3 ae” ERpENE 10°21 
For March. —— - —- 
For February. 900 ..... 9°60 | 71,700 15,600 
eee . oe eee 9°61 
. Sarre iii *  oeron 9°62 For May. For July. 
100 s.n. ist. 9°43} 16,200... 9°63} 1,009.......... 86 Re: 10°17 
1,400. . 9°43 | 12,100.......... 9°64 Sa v'9l 100..........10°21 
900 s.2. Ist Oe | mec ased: cto 9°65 DD tnbnesaend BOS) Bee. ce ccccs 10°25 
i 941) 9,700. 9°66 | 1,100...... ... 9°95 900. 10 
100 sr. ist. 945} 4,500. O47) 8,690. . eee 996 400. . LVS1 
100 s.n.3d.. 9451 1,900...... ... 968) 3,900... 9x7 | —— 
a 945| 6,400 ........ 9°60 | 3,200.......... 9°93} 3,700 
200 s.n. ‘st 461 S300 ...00-20. PFO , BBW. .crcccce 99) 
300 8.9.3d.. 946) 2'300........7: 9°71! 2'500 ..... 1000| For August. 
100 8. n.. 46; 1,000. . 972 1,500.. 0°01 eee 
13,500 eee 9°46 4,400. . 73 600 cereee ‘02 600 Sree+teeee 10°27 
2 BOO. coce 0471 8&,200.......... 9°74; 2,800... 03 «eee 10°28 
t 400....... 9°47 1 6,200.......... 975 , Seer. "04 Pa: . »tiseee 10°30 
200 s.n. ist. 947] 38,600. ........ 9°76 ade: een 10°05 100.. ..10°31 
100 e.n.3d.. 947 | ———- 1,700. .. .....10°06 200. ... 10°32 
100 8.n.:th. 947 ; 101,600 1,200..... ....10°07 Diicadbeene 10°33 
7,400....+... 947 Bee acctsteut 10°08 ib csienece 10°34 
100 s. n. 9°48 For April. co Sr 10° 200.. 10°37 
400 e.n.£d.. 948}  2,900...... -eoe O76 900.... - 10% ) ee 10°38 
7,500 -eeetee 9°48 500... O77 men eaatined 200. 10° 
500 g.n...... 949 | 2,200. ........ 9°78 | 35,200 
SN. stcdecbes 949; 1,800..... 9°79 2,400 
3,300.......000 950; 9,400... . BO For June. 
t 100. ... 951, 5,700.......... 1 800 .........10°06 For October. 
100 6.n.8d.. 951] 7,700......... - OMB] 1,400.......... 10°08 BOBs-ccceccee SOO 
2,500..... 951! 8,300.......... 983] 2.200.......... 10°09 SEE, inten, aint 9°95 
1,100 “se eetecee 9A2 2,900...... . 9°84 2,500 ereeetoee: 10°10 = 
100 s.-,. ‘st O58 1,100..... we . Ee 10°11 
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No notice, Jan. 27. t No notice, Jan. 28. + No notice.Jan.30. § No notice, Ja». 30, 





The following exchanges have been made during the week: 


18 p}. to exch. £00 Fed. for March. 
p1. to exch. 600 Mi reh for Mav. 
pd.to exch. 1,00' F b. forMarch 
pd. t exch. 300 Feb. for March. 
7 pd. to exch. 100 ‘a. for March. 
*18 pi. to exch. 200 Feb. for Mar: h. 


g 


=~ 


8 


me al 
we pt 





‘19 p11. to ex h. 800 Feb for Varch. 


*20 p41. to exch. 400 Fe 9. for Maren. 


The following will show the closing prices bid and asked for 
future delivery and the tone of the market, at 3 o’clock P. M., 
on each day in the past week. 

MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 











\Sat’day.|Mond?y|Tsday.| Wed. | Thurs. | Friday. 
Market—; Easier. | Variable.) Variable.| Variable.| Higher. | Lower. 

Bid. Ask| Bid. Ask.| Bid Ask.) Bid. Ask.) Bid. Avxk.| Bid. Aek. 
January..| 9°45@47| 9°45047| 9°460419| 9°48@419| 9°52@54) ......... 
February} 9°45@47| 9°46@47) 9°46@47| 9.48049) 9°53054| 9°-45@46 
March. ..| 9°64@65| 9°63@64) 9°65@66) 9°67@62) 9°72@73) 9°64a — 
April....| 9°81@82| 9°80@ —| 9°86@83) 9°84@85| 9°91@92) 981@ — 
a 9°960@97| 9°956@97| 9°98099|10°00Z01)\10°07@08| 9°96@97 
June.... .,10°08@10/ 10°08 @ 10) 10°11 @12) 10°12@13) :0°20@21/10'10@11 
July...... 10°17 @19/10°18@20) 10°21 @22)}10°'21@23) 10°29@3i|1L0°20a22 
August...|10°27@28/10°28230) 10°30@32)/10°30@32)10°390@10)/10 29@31 
Tr. orders; 9°50 9°50 9°50 9°50 9°55 9°50 
Closed—| Steady. | Quiet. Quiet. Firm. Dull. Steady. 























THz VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. 


The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Jan. 31), we add the item of 
exports from the United States, including in it the exports of 


Friday only: 


Stock at Liverpool. 
Stock at London.... 


Total Great Britain stock . 


Stock at Havre..... 
Stock at Marseilles. 


Stock at Barcelona 


Stock at Hamburg. . 
Stock at Bremen.... 
Stock at Amsterdam 
Stock at Rotterdam 
Stock at Antwerp... 


Stock at other conti’ntal ports. 


Total continental ports.... 


Total European stocks.. .. 
India cotton afloat for Europe. 
Amer’n cotton afloat for Eur’ pe 
Egypt, Brazil,&c.,afit for E’r’pe 
Stock in United States ports .. 


Stock in 


U. 8S. interior ports... 


United States exports to-day.. 


Total visible supply .bales.2,354,320 2,582,643 2,907,446 3,064,346 
Of the above, the totals of American and other descriptions are as 


follows: 
American— 


Liverpuvol stock.... 
| pane ge stocks. . 


awin 




















' 1879. 1878. 1877. 1876. 
375.000 541.000 781,000 743.000 
49,500 15,250 35,250 72,250 
424.500 556.250 816.250 8 
129,500 155,000 165,500 21 
3,000 3,750 3,000 
7,000 8,0 96,000 
2,500 7,000 15,000 
11,500 33,500 40.250 
30,500 24,250 35,500 
79 ,000 9,000 
3,000 3,500 5,500 11, 
6,000 7,000 8,750 
202,750 270,500 358,500 422,000 
627,250 826,750 1,174,750 1,237,250 
61,000 72,000 84,000 19,060 
661,000 578,000 549,000 568,000 
24,000 ‘23,0 75, 77,000 
823,196 907,402 892,181 921,569 
38,874 146,491 99,515 134,027 
19,000 29,000 33, oO 





erican afloat to Europe .... 
United States stock 


United States interior stocks. . 








United States exports to-day .. 


Total American 





East Indian, Brazil, éc.— 


Liverpool stock 


London stock....... 
Continental stocks. . 
India afloat for Euro 


£gypt, Brazil, &c., afloat...... 


Total East India, &c 
Total American..... 














Pie ere 257,000 371,000 529,000 390,000 
ees 163,000 218,000 261,000 224,000 
661,000 8, 549,000 568,000 

“sonia ter 823.195 907.402 892.181 921,569 
138,874 146.491 99.515 134,027 

191000 29,000 33,000 7,500 
...---bales.2,062,070 2,249,893 2,363,696 2,245,096 
xt 118,000 170,000 252,000 353,000 
OP IS 49.500 15.250 35,250 72,250 
ee ‘750 52.500 97,500 198,000 
se Sl 61.000 72.000 84,000 119,000 
24,000 23,000 75,000 77,000 

ES Pa 292,230 332.750 543.750 819,250 
+ exonerate gio 2,062,070 2,249,893 2,363,696 2,245,096 
Tutal visible supply.... ... 2,354,320 2,582,643 2,907,446 3,064,316 
5331 631 ¢d. 64d. 649d. 


Price Mid. Upl., Liverpool .. .. 
These figures indicate a decrease in the cotton in sight to-night 
of 228,323 bales as compared with the same date of 1878, a 
decrease of 553,126 bales as compared with the corresponding date 
of 1877, and a decrease of 710,026 bales as compared with 1876. 
AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 















































statement: 
Week ending Jan. 31, ’79.|| Week ending Feb. 1, ’78. 
'Receipts'Shipm’ts| Stock. ||Receipts'Shipm’ts| Stock. 

Augusta, Ga..... 3,802| 4,255] 20,347|| 4,306| 6,136] 21,455 
Columbus, Ga....| 3,462) 2,487/ 13,436 || 1,778 954 ’ 
Macon, Ga......- 1,044; 1,85 4,7: 1,594; 1,971 38 
Montgomery, Ala} 2,942 5,292 8,605 1,738 1,801} 16,358 
Selma, Ala....... 2,.385| 4,260] 7,732 14 ,22 31 
Memphis, Tenn..| 16,532 | 16,694| 73,016 || 15,063 | 12,383 2 
Nashville,Tenn..| 2,478! 1,470| 10,954|| 2,396! 2,417] 6,921 

Total, old ports.| 32,645 | 36,316 |138,874 || 29,018 | 28,886 |/146,491 
Dallas, Texas....| 1,164] 1,567} 1,670 645} 1,051] 2,281 
Jefferson, Tex....) 1,575 890} 3,638 2,100; 1,600; 3,500 
Shreveport, La .-. 5771 3,060] 7,712\|| 4,360] 2,9751 12,395 
Vicksburg, Miss .| 5,700| 4,225] 5,279/| 7,266| 8,110] 7,573 
Columbus, Miss. . 6 1,473| 2,997 719 99 5,082 
Eufaula, Ala..... 1,401} 1,323} 3,492 520 944| 4,875 
Griffin, Ga....... 708 614| 2,229 182 197} 1,931 
Atlanta, Ga...... 2,485! 2,616] 6,316)| 2,790| 3, 12,592 
Rome, Ga.. ....-. €,385| 1,794] 5,78 1,383| 1,275] 4,168 
Charlotte, N. C... ,O2 94 74 1,728} 1.817] 1,633 
St. Louis, Mo.....| 7,339] 6,242] 34,087|| 8,529] 5,699] 36,016 
Cincinnati, O.....| 5,643} 4,920] 8,109|| 6,042 ; 5,95 

Total, new p’rts| 35,694 | 29,673} 382,061 || 36,264 | 33,915 | 98,003 

Total, all....... 68,339 | 65.989 }220.935 || 65,282! 62,801 





244,494 


a 





124 


THE CHRONICLE. 


| Vou. XX VIL 





———— 





The above totals show that the old interior stocks have 
decreased during the week 3,671 bales, and are to-night 7,617 
bales Jess than at the same period last year. 


same towns have been 3.627 bales msre than the same week last 
year. 


RSCEIPTS FROM THE PLANTATIONS. —Referring to our remarks 
n a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 






























































Week} Receiptsat the Ports. |/Stock at Inter’r Ports||Rec’pts from Plant'ne. 
end’g-| 1876-7. |1077-8.| 1878-9. |/1876-7.{1877-3.|1878-9.|' 1876-7. [1877-8. | 1x78-9. 
Sept6.| 19,733) 5.835] 26.750.| 29,760) 16,449] 9,974)! 18.966) 5,685) 26,770 
** 13.| 41,457] 12.109] 47,431!| 23,481| 16,272| 18,971]| 41.457) 11.932] 47,431 
“ 90.| 62,998! 22,345] 74,355|| 23,904] 15,104) 26,877/| 62,998! 21,177! 74.355 
* 97.) 95,845] 43,123] 98,863]/ $8,%87] 20.510] 37,872)} 95,845] 43 128| 98.663 
ct. 4.] 122,199] 70,040} 130,990,| 57,048] 29,729] 47,208/| 122,199] 70,040] 130,990 
*© 41.) 136,074/109,2n4| 148,153)| 72,277) 41,891! §9,923/] 136,074) 109,261/148, 15- 
* -4°,! 152,820/195,054) 160 233'| 84,871! 58,745! 74,597|| 152,829/135,¢54/ 160,233 
“ 95.1 174.617|157,609| 142,236 |193,774| 20,374] 97,-87|] 174,617/157,/ 09] 162,286 
Nov.1.| 201,904) 177,336] 157,280, |123,652/ 105.814! 115,034 1,904 |177,336' 157,280 
“ 8.) 211,810/198,776 182,874 1°8,111/ 126,620/149,395|| 211,810/198,776|182,874 
© 45.| 205,600/191,571| 176,004) |157,361/132,403/174,533 205,6:)0}194,571|173,001 
«+ 92./ 211,623/200,580| 181,376! 180,519! :35,941/188,491|| 2 1,823)200,9-1 |181,376 
* 29} 204,979/172 2:6] 184,625||197,131| 157,032! 295.9:2||  204.579]172,216/181,625 
Dec. 6.| 187,733/174,355| 220,748] |213,722/169,073/236,280|| 187.73-|174,365!220,718 
** 13.) 196,436)2 2,805) 220,91 224,12 >| 185,655|259.124|| 196,43. |292,30.| 220/29: 
© 20.| 171,594 231,594] 204,882) |245,615/226,559|280,057!| 171,596 /231.594 204,832 
“ 97.) 162,633'224,634| 199,481||253,897 231.836 224,281|| 162,633 /224,624|199, 981 
Jan. 8.) 115,2681165,753|  143.155//249.905! 253,239/281.634)| 108,776 |157,118 130,508 
* 40.| 101,182]142,039| 121,091//223,007| -33,293/253,647|| 74,234] 125,153] 93,104 
“97.| 115,015/153,727/ 113,13}/214,0571237,880| 225,23" || 106,065/153,727| 93,0 
24.) 109,147/161,054| 143.64 ||195,082|v42 01 218,585, 9), 4° |164,059] 138,997 
“© 3t.l 138,974)159,186) 167,097) 152.240'244.494/220,93°| 




















125,53<)159, 18 }167,07 

This statement shows us that the receipts at the ports the past 
week were 167,097 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 159,186 bales, and for 1877 they were 125,522 bales. 


WEATHER REPORTS BY TELEGRAPH.—Generally the weather 
and the roads have continued to improve the past week, but 
still, in the southwest, notably over a good part of Texas, 
there continues to be excessive rain and impassable roads. Our 
Dallas, Texas, correspondent speaks of the immigration in that 
section being very heavy this year. 

Galveston, Texas.— We have had rain, drizzles and fog, on four 
days ; but as the week closes there has been a favorable change in 
the weather, with sunshine. The thermome:er ha: averaged 61, 
the highest point touched having been 71, and the lowest 51. 
The rainfall for the week is thirteen hundredths of an inch, and 
for the past month is four inches and fifty-five hundredths. 

Indianola, Texas.—Rain has fallen on three days, drizzles, and 
the balance of the week has been cloudy. Average thermom- 
eter 64, highest 75, and lowest 53. The rainfall is nine hun- 
dredths of aninch. The rainfall for the month of January is 
ninety-three hundredths of an inch. 

Corsicana, Texas.—It ha: rained hard on three days the past 
week, the rainfall reaching three inches and eighty-two hun- 
dredths Roads are impassable. The thermometer has rang-d 
from 51 to 78, averaging 62. ‘There has been a rainfall during 
January of seven and twenty-nine hundredths inches. 

Dalias, Texas.—\here has been rain on two days of the past 
week, and roads are still bad ; but as the week closes there has 
been a favorable change in the weather. Immigration very 
heavy ; average thermometer 62, highest 78, and lowest 50. ‘Ihe 
rainfall for the week is one inch, and for the month four inches 
and thirty-eight hundredths. 

Brenham, Texas.—Rain tas fallen during the week on two 
days, the rainfall reaching one inch and twenty hundredths. 
Roads bad, but improving ‘The thermometer has averaged 63, 
the extreme range having been 50 and 78. The rainfall for Jan- 
uarvy is two inches and ten hundredths. 

New Orleans, Louisiana.—\elegram not received. 

Shreveport, Lousiana.—The weather during the week has 
been very rainy and roads are in a bad condition. Receipts one- 
fifth in excess of last week. The thermometer has ranged from 
50 to 76 during the week, averaging 63. ‘The rainfall has reached 
two inches and fifty hundredths. 

Vicksburg, Mississippi.—W eather report not received. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has been cloudy all the week, with 
rain on three days, the rainfall reaching four inches and thirteen 
hundredths. The thermometer has averaged 53, the highest 
being 69, and the lowest 29. During the month of January there 
has been a rainfall here of five inches and ninety-nine hundredths. 

Nashville, Tennessee.—It has rained on one day the past week, 
the rainfall reaching sixteen hundredths of sninech. The ther- 
eee has averaged 56, the extreme range having been 29 and 





Memphis, Tennessee.—Telegram not received. 

Molle, Alabama.—It has been showery one day, the rainfall 
reaching three hundredths of aninch. ‘The weather during the 
week has been warm, sultry and wet, the thermometer averaginz 
61, and ranging from 48 to 73. The rainfall for the month of 
January is seventy-eight hundredths of an inch. 

Montgomery, Alabama.—The weather has been warm and dry 
all the week, excepting one day, which was showery. Average 
thermometer 64, highest 75, and lowest 48. There has been no 


tLe receipts at the 


I 


rainfall during the past week, the rainfall for month footing up- 
one inch and thirty-eight hundredths. 

Selma, Alabama.—The weather has been warm and dry 
throughout the week, no raiu having fallen. 

Madison, orida.—Telegram not received. 
Macon, Georgia.—Rain has fallen during the past week on one 
day. ‘The thermometer has ranged from 48 to 8), averaging 63. 

Columbus, Georgia.—It has rained here this week on two days. 
The ‘hermometer has averaged 63. ‘The rainfall is thirty-seven 


hundredths of an inch, and for the month of January two inches. 


and nine hundredths. 
Savannah, Georgia.—We have had no rainfall the past week, 


the weather having been pleasant throughout. Average. ther- 
mometer 61, highest 80, and lowest 46. 


Augusta, Georgia.—'the earlier part of the past week was: 


clear and pleasant, but during the latter portion we have had light 
r:in on three days, the rainfall reaching thirty-one hundredths of 
aninch. Planters are sending their cotton to market freely, and 
preparations for planting are progressing well. Average ther- 
mometer 60, highest 79, and lowest 46. 
Charleston, South Carolina.—There has been no rainfall here 
during th» week. ‘Ihe thermometer has averaged 69, the highest . 
be ng 80, and the lowest 47. 


COMPARATIVE Port RECEIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accuraje, 
as the weeks in different years.do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may cou- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
eich port each day of the week ending to-nivht. 

PORT RECEIPTS FROM SATURDAY, JAN, 25, ’79, TO FRIDAY. JAN. 31, 779. 





















































D’ys| New il- 

t/ Or- Mo- | Char- |Savan-} Gal- | Nor- ll All | Total, 
we’k| leans.| Bile. jleston.) nah. |vest’n.| folk. | toy. jothers. 

Sat..| 7,830] 4,356) 2,357] 2,665) 3,226) 1,774) 628) 2,122] 24,958. 
Mon| 7,430] 5,654) 4,504) 3,801| 4,673 2,790 931 4,379] 34,212 
Cue-|10,368| 4,227) 3,425] 2,919] 3,326 3,331| 596! 3,336] 32,058 
Wed | 7,439] 1,160] 2,778] 3,085} 2.910 2,780) 531| 4,424) 25,117 
Thut| 4,067] 1,593) 1,990] 2,969] 1,155, 1,882} 511| 3,000| 17,169 
Fri. .|12,892] 1,718) 1,893) 3,302| 3,667 2,297] 493] 7,321) 33,583 
Tot..|50,076|18,703 16,947|18,771|18,957 14,856, 3,690/25,092\167,097 


























the movement each month since Sept. lL has oven a= toilows: 





Year Beginning September 1. 


























Monthly 

Receipts.; 1878. 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r| 283,845 93,491; 236,868) 169,077) 134,376); 115,255 
October..| 689,264| 578,533) 675,260) 610,316) 536,968] 355,323. 
Novemb’r| 779,237! 822,493} 201,392) 740,116; 676,295) 576,103 
Decemb’r| 895,664, 900,119) 787,769) 821,177) 759,036; 811,668 
January .| 618,727| 689,610} 500,680} 637,067) 444,052; 702,168. 
Tot. year. |3,269,740/3,089,246/3,101,969)| 2,977,753 2,550,72 . |2,560,517 
Pere’ tage of tot. port 

receipts ........... 71°08 76°82 71°05 | 72°94 4. 6731 











This statemeat shows that up to Jan. 31 the reveipts at the 
ports this year were 18),494 bales more than in 1877 and 167,771 
bales morethan atthe same time in 1876. By addinz tothe 
above totals to Jan. 31 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
difterent years. 




































































, 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 

f’: Dec.31| 2,651,013/2,399,636| 2,601,289) 2,340,68 >|2,106,675|1,838,349 

Sok. 3...: 9,614} 18,351} 18,523] 16,371] 26,517] 20,878 
“ 2... 22,227| 30,235) 16,245 s. 14,339} 31,2 
i Ba, 36,437| 18,957! 15.3841 32,192 S. 25,033 
ei te 14,949} 31,491] 12,671) 25,912} 24,391 8. 
“ 5. ~ 20,055! 12,891) 23,840} 10,0143! 40,990 
a ee 33,218 s. 13,218; 16,790 9,764] 19,702 
ee, we 14,528) $31,768 s. 24,787 7,563] 19,912 
ee 14,3941 24,319} 27,877) 21,842} 13,8415! 11,478 
0.6. 20,046; 17,404] 14,735 s. 13,610] 22,417 
° 2 os 23,926 19,321 14,174! 36,925 Ss. 15,304 
“41... 13,778| © 29,252] 15,706| 22,47+| 20,164 8. 
“12... s. 27,093 19,317) 21,89: 15,122} 39,225 
“13... 23,732 Ss. 19,037! 23,215} 10,041] 25,916- 
“14... 22,120; 33,738 s. 23,147; 17,361) 26,007 
“15... 15,96t! 16,553} 24,043} 19,512} 13,978} 22,314 
“16....| 15,902} 26,386) 23,366 S. 8,906} 32,023 
“17... 22,115| 21,971, 14,705) $2,468 Ss. 23,718. 
“18... 20,397| 27,986} 13,599] 22,523} 18,178 8. 
«19... 8. 18,520' 17,767) 26,311} 20,963} 39,941. 
“20... 25,456 Ss. 17,212} 20,477} 16,214) 18,047 
“oO1... 24,234) 38,030 s. 21,004; 17,621, 25,419 
“92... 24,705} 28,497) 23,144) 16,943) 14,946} 23,424 
“93... 22,683; 27,091) 20,984 S. 16,571| 28,916: 
“94... 31,173} 24,583] 13,467) 235,314 S. 27,698 . 
“95... 24,958} 27,338} 19,715} 24,782! 27,532 3. 

‘26... 8. 22,804] 15,178} 21,333| 13,376] 36,471 

“OT. 31,212 s. 25.290} 32,782) 19,805} 26,408: 
“ 28. 32,058; 37,400; . %: 23,421; 22.043; 26,943 
“99 ...| 25,117) 24,168) ° 31,977) 16,074] 20,056) 26,005 
“ 30... 17,169} 27,805) 22,468 8. 14,922) 19,992 
oot... 33,583; 18,514) 17,987| 27,701; 11,093) 26,728 

Total. .... 3,269,740'3,089,246)|3,101,9$9/2,977,753|2,550,727/2,560,517— 

Percentage of total 

| port receipts ...... | 7103 | 7682 | 7105 | 72091 | 67BR 
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2,314 
2,021 
3,718. 


9,941 
8,047 
5, AID 
13,414 
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6,471 
6,408: 
6,943 
16,005 
9,994 
6,723 
0,517" 





7-31 


Fesrvuary 1, 1879.] 


THE CHRONICLE. 


125 





ea 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 189,494 bales more than they were to the same 
day of the month in 1873, and 167,771 bales more thaa they 
«ware to the same day of the month in 18377. We add to the last 


“table the percentages of total port receipts which had been 


geceived Jan. 31 in each of the years named. 


BomsBay SulPMENTS.—Accoriing to our cable despatch received 
to-day, there have been 1,000 bales shipped from Bombay to 
Great Britain the past week and 2,000 bales to the Continent ; 
while the recsip:s at Bombay during this week have been 15,000 
‘miles. Th? movement since the lat of January is as follows. 
"These figures are brought dowa to Thursday, Jan. 39. 
































Shipments this week | Shipments since Jan. 1. Receipts. 

Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. |Britain.| nent. Total. | Week.| Jan. 1. 
1879) 1,090; 2,000) 3,000; 12,000; 6,090 18,000) 15,000 53,000 
¥878 10,000} 9,000)19,000, 19,000) 39,000 58,000|27,750) 114,750 
‘$877!| 7,000) 1,000; 8,000) 33,000) 15,000 48,000/| 15,000 92,000 





—_---- 


From the foregoing it would appear that, compared with last 
gear, there has been a decrease of 16,00) bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
wince January 1 shows a decrease in shipments of 40,000 bales, 
compared with the corresponding period of 1875. 


Gunny Baas, Baceine, &c.—Bagging continues in the same 
quiet state noted in our last, and there is nothing new to report. 
‘he demand still continues to be for small parcels only, with no 
disposition shown to take large parcels. Prices are unchanged, 
holders still quoting 8?@10c, according to quality, but this is 
nominal. Butts have been in fair demand. though no active 
trade is noted. The transactions are moderate, and foot up 
about 1,800(@2,000 bales, at 2 5-16@2%-. for ordinary quality. We 
also heard that a round lot of damaged was placed at 2 3-32c. At 
the close the feeling is steady, with holders quoting 23@2}c., as 
to quality and terms. 


Taz “xports oF CoTTON from New York this week show a 
wecrease, as compared with last week, the total reaching 4,222 
bales, against 12,015 bales last week. Below we give our usurl 
¢able showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total expor's 
and direction since Sept. 1, ‘878, and in the last column the total] 
for the same veriod of the previous year. 


@xports of Cotton(baies) from Yew Vork since Sept.1, 1878 















































WEEK ENDING aie Sem: 
0 period 
BXFPORTED TO . 

to /|prev’ur 

Jan. _ —_ = date. | year. 
seseeee| 2,835 | 4,442 | 11,270 | 8,172 | 153,073 | 157.908 
‘ther Britieh Ports........ ee aie ane pas 4,252 1,586 
Tetail to Gt. Britain; 2,355 4,142 | 11,270 8,172 | 162,325 | 159,493 
se poe Fi 302 wee 9,881} 3,205 
French po eeeeeeoee 1u0 eeee eee P ctr 160 115 
‘Wetal French......... 836 wiles 302 a 9,981 8,420 
firemen and Hanover...... 388 $12 443 530 | 11,193! 11,776 
Hemburg.................. oS Pages <A imi KO | 1,702] 2219 
Wther porte...............5]) oe ae 0 en 635 8,540 
Wetalte N. Europe. 833 313 413 1,050 13,535 22,237 
Sahn Coast Gtaealtas Sc ean? oe ee eoee o 3,660 sacs 
‘fetal Spain, “«c...... a ge eee vace ove ~ 8,660 cece 
Grand Total..... .. 3.639 | 4,754 | 12,015 | 4,222 | 189,501 | 185.720 





~ the folivu wing are the receipts vi cultun ab New Lork, bustuu 
Philacelohiaand Baltimore for the past week, and since Sept. 1,’78: 























































































| NEw YORK. BOSTOR. ||patapesr’sa| BALTIMOBE 

@ECE'TS FROM | — —_—_—_— 
Thies |} Since || This ) Since|| Thies [Since Thie {Since 
week. |Sept. 1./| week. |Sept.1./| week. |Sept.1.|| week. |Sept.) 

Mew Orieans..) 4.998 4°,320||_. .. ee ee 

eras ......... 1,62) 95,136 OE cach. ose said 

‘Bavannah.....| 4,974) 106.971|} 1,030] 20,769]| 1,794) 17,438)| 1,283) 33,745 
a SE ST eeeeel eeeere Te aee, eet Pear ET ae 
th Carolina 2,453) 20,037 aa wan Pa NES 899) 14,203 
Stk Carolina. 9:0; 25.463 a Fe Bey ade 750} 16,35 
nia... AAV 111,293 1,677 32.135 wees] ¢ eel] 1,358) 86,307 

rT . he .* ° "eee eeee ee. ‘* 
Tennessee, &c) 11.495] 97,424|| 1,815] 44,0 9/| 1,863] 29,147)} ....} 10,009 
Wonrign..§...) 1,350) 445)) 7 e Mepanes Re Bers 4 
Total this year| 33,551 ed 7,094] 166,903} 3,657) 46,698|| 4,617/104.255 
Potaliast year.) 21,881! .567,071!| 11,961/201,110}! 4,163] 25,505!| 3,826 102.086 





Sarprina Ngews.—The exports of cotton from the United 


States 
‘347,777. bales. 


the past week, as 

So far as t 
@re the same exports reported b 
‘Taz CHRonIcye, last Friday. 
Gaclade the manifests of all v 


night of this week. 


--. per ship Lake Superior, 320... .. 
To Bremen, per sieamer Neck r, 530 ... 
To Hambarg, per steamer Herder, 50 

Orceans— To Liverpool, per sve:mers Cha 


r latest mail returns, have reached 


Southern ports are concerned, there 


4,612 ...Telesills, 2,935 . Consett, 5,1.8.... 


neell: 


telegraph, and published in 
ith regard to New York, we 
essels cleared up to Wednesday 


Total bales. 
Hew Yorx—To Liverpool, per steamers Montana, 2,320.... Parthia, 532 


, BBS I Horden, 
e rami 
«--spership Waiter D. Wallett, 5,291............ secscece.. 


8,172 
£50 


5,227 
cese-ceces 23,793 





To Havre, per ships No thampton, 4,919....Ryeraon, 5,471....John 

T. Berry, 5.4% ... Hectanoog1, 3,756....per barks Chili, 4,762.... 

BEPE. ea VERENE, BONNE: oe... snd ehecid-combses 600s kc ted cdeicoced, « SOsRee 

To Marseilles. per stes»mer Martinique, £78....... ..--.0. .. .-. oe = 2B 

To Bremen, p.r st: amer Frankfort, 3,030....per ship Virginia, 4,109 7,139 

10 Birceiona, pr barks Progperidad, 278....Ti.a, 9u7....per brig 

edge aber pante dreectaapey pth te mares ee ipl ea Re ERIN ie cece 1,685 

To Geuaoa, per bark A~ eri a, 783....per schr. John H. Krauz 2,491.. 3,27 

To Trieste per bark Amor 1,412..... 0. cence cocses punk eideetes 1,492 

To Vera Cruz, per stesum-r Ishurie), 1,826 ....... ...... a 

MositE—T» Liverpoo!, per ship Importer. 4,959.. per bark Clytie, 3,481 8.450 

CHarLeston—To Liverpool, per birk Tre-de Mayo, 1,353 Upland...... 1,333 
To Havre. per barks Bjiarke, 1,607 Upland and ov Ses Island.... 

Sees Ba EE hte. eenan tote 61tn bed ansticemmeraahaiaaden Ge 

To Sedastopol, per steamer Trafa gar. 4.00 Upland................. 4,000 

To Barcelona, per sh'p Augelita, “,600 Upland ...per bark« Antonio 

* Batet, 2.300 Un'and ...° eJro Gusi. 1,600 Up'and... Maria Isabel, 

ee .--Tsabel, !,600 Upland....per brig res Doroteas, 720 

DEE. LF Lis oe ae ddwde ce sesceaqdun = Jem te. cee ° marae 

SAVANNAH—To Liverpool, per burk Lady Dofferin, 3,48! Upland ....... 

To Bremen, per shi, Princtou; 4,394 Upiand ........... ccc cccecee, 

To Am terdam, per bark Sea, 2,660 Upiand............. cesccescecee 2,860 

To ralma de Majorca, 524 Uoland . . ..... ........ gedkakn¢:* hue o24 
Texas—To Liverpool, p rship Northumbria, 4,172 ...per barks Wet- 

terhorn, 2..61 ...Umoa, 1.297 ... Hiawatha, 1.230........... ...... 8,962 


To Cork, for orders, per hark Mazaus Huss, 1,741 .............006. - 1,741 

WO Havre, Per Wie Met -O0 O08. ici sc sc ick. cccccetcce isce cove - 88 

To Bremen, per barks Wan erer, 1,501....Lufra, 1,558........ ..... 8,059 

To Hamburg, per dark Turiat, 1.090 ... 0 -. 2. 6 cceecececscccen + coe 1,000 

WILMINGTon—Tv Bremen per hark Kristine, 1,170 ... ....... ....... 1,159 
NorrotK—To Liverpowl, per st amer Uicero, 3,805....per barks Wave 

Queen 2509 ...Maiien City, 2,757 .........06 covccoe coe co.cce O64 

ee es ee OTe I Ey Bi dnc cece «094 000+.2000 - 200: 4-00: aune,| ae 
BaLTimoxgE—Tv Liverpool, p-r steamers Austrian (additional), 86.... 

Sarmatan, 1,003 ...MGuerGO. 2.000 20.0 0... ccc rcec-cee. cocccce pean 
Boston—To lLiverp ol, per s eamers Braziiian, 1513....Samaria, 200 

... Ifyrian, 1,029... Pembroke, %65 eee sens dadhienin mtiionctn C07 
PHILADELPHIA—To Liverpoo , per steamers Wingates, 37 ...Pennsylva- 

Ae ae << ccoatad coee den wee sabe sens -eee se0ee8 CO ees Sh eeee Hee 337 

EE AIT eee@gee @eeeeee ee eG eee eeeeee BGeeeeeseseeeeeeeee 2 tes 147.777 


The particulars of these shipments, arranged in our usuai form, 
are as follows: 
Havre Bre- Bar‘lona 
and men Ams- & Palm: Genor 
Mar- & Ham ter- Sebas- de Ma- ard Vera 
Cork. seilles. burg. dam. topol. j orcs. [rieste.Craz. Total 


Liver- 
povl, 
New York ... 3,172 
New Orleans. 28,723 


Sah. Sekine ohio... Vee poe ges 
coos 26,639 7,139 2.6. «o-oo 1,€85 4,766 1,526 71,758 
Mobiie ....... BRAGA 


Charieston.... 1,333 Spee idea ‘cce Gle See Nees. acan eee 
Savannah..... ee  osua:-« .« Ga ee | etdke Dae seen ote. ee 
eer... :06. an Ree ee SS :.. ence. ones 508i. aaee:. casa 
Wi'mington.. .... a Name” GE” sews etee. “sec sane .os0k ee 
Norfolk....... Ores sa: e: eeue. tesen . ene 2: a: eo Se 
REIN, .ccd Me > adce  “dcee  cecd. cece ese see ‘edeq awe 
PN? . s ccndbe 4.0/7 eeee “* eee- eee eee * ee *. sees 4007 
Pus Oe weet" e006 . o600 ‘sone - 4e00 ee 337 

Total..... 7:,520 1,741 32,520 17,792 2,860 4,0.0 11,252 4,765 1,826 147,777 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, etr.: 


ATHENS, steamer. which arrived at Liverpool. Jan. 14, from Philade!phia, had 
eucoun eted heavy weather on 9th. Had one bv-t carried away-aad 
another damaged. 

BARNARD CaaT ez, st- amer (Br), from N»w O-ieans f or Reval, before raperted, 
w 8 floated wi'h assistance night of Jun. 9, witheut discharging, and 
pr ceeded on the 10th, apparently wi hout damags. Sue arrived at 
Copenhagen. Jaa, 12, was examined by divers and found to be uadam- 
aged. Sh» was t> proceed on her voyage J n. 13. 

City or Cuagater. steamer (Br.), Brka, from New Yor*, Jan 25, for Liver- 
pool, was passed Jan. 26 by the steamer Britannic, with radder dis- 
abled and agai» on the 27th, 20 mites off Georges *hoas, hy s: eam-ship 
Califvurnia. The City of The:ter returned to New York P. M. of the 28th, 

Kate (Br.)—All the c >!ton, about 700 bales, saved from thes: eamer Kate (Be.), 
from Gaiveston for Havr-, wrecked at Bermada, arrived at New York, 
Jan 27, in steamer Can mi. 

LARTINGTON, steamer (Br.), from Savannah fo~ Reval, wrecked at Bermuda, 
wi beatetalloss. Mos: of the carg>) w il be saver; abou: 1.250 bales 
had been eaved up to Jan. 23, The se+ther for fou- or ive days prier 
to Jan. v3 had ben nufavorahle for worki g on the wreck. 

Nio, steamer (Br.), Bambaugh, ioading cott.-n at Uharie-t -n fo Barcelona, and 
with 3,700 bales Uplaud on board, was di-covered to be on firea: 9 A.M, 
Jan, 2%. She was filled with water, and the fire was extinguished on the 
25th. x ent of injury by fire not yet keown. The car_o is insared in 
foreign offices. ‘The di-charvge of the -otton was commence’ the same 
day; 2,2u@ »ales have been t- ken out, of whi h abvut 1.700 were sound. 

Propontis, ~t-amer (Br.), Th-m on, which arriv -d at viverpool, Jan. 27, 
fr»m Norfo'k, had decks swept and ivst starboard boats, 

TYBEE, etramer, Holmes, from Fernandina, at New Yurk Jan. 30, put into 

harl. ston Jan. 20th, with shaf: broken. : ‘ 

Maniz FREDERICKE, «hiv (Nor ), from New Orleans fo* U'verpo!, which put 
into Key West, June 17, 1n dis rea*, and subs q euuy had her main and 
mizz 0 mast~ torn ut, ws to be sold at auctivu Jan. 24. 

ANASTasia, bars ( pan.), Abriequeta, from Savannah for Ferrol, Spain, pat 
into St, ' homas, -ian. 15, partia!ly disma ted and in a leaky coudition. 

BuaneY Brotsers, bark :Br.), Symens, from Wilmington. N. C., for Bremen, 
arrived at Crookhaven, Jan. 23, with loss of rudder and otherwise 
dam sged. 

C. W. ( ocHe#ane.—The wreck, cargo, rigg ng, &c., of the barnt bark C. W. 
Cochrane, w+s »dvertis:d to be ro.d by auction at Galve ton, Jan. 17. 
Ju-t before the sale began the chief ¢epu'y U. S. Marshal ovenpre in 
and seized everything under a writ of seizure from. the United States 
listrict Court. upon a libei filed by J. H. Hayden against the said vessel 
for salvage. On Jan. 21 wre k and cargo were sold at auction for 
salvage, under order of the U. S. District Court. The hu! brought 
$3975. The highest id for the cargo was $0,%0, «nd the 75. bales of 
cotton already -av-d from the wreck were kwocked down at $1,000. 
About $1, 00 was r:aliz. d from the rale «f the tackle, utensila, &c. 

JARDINE BrotTHers, burk (Br.), from Caarieston, 5. C., at hed ei Jan, 14, 
touche: on ar ck « ft the Skerries, but apparently received no . 

Kristine, vark (Nor.), for Bremen, i collision at Wilmington, N. C., with 
schooner Juhn Douglass, had ead gear carricd away and buikwarks 
stove in. 

Nanny. (Swed.)—The di«masted Swedish bark Nanny, Anderson, frem Char- 
le tun, 8S. C, before repr ed, was towed into F:eetwood, Jan. 15, by 
the Liverpoo! tug Cha'lenzer 

Onsco, bark, which arrived at Liverpool, Jan. 15, from Charleston, 8. C., in @ 
heavy g le bad wheelhouse, steering gear, and aftcr rail carried away, 
and foresail, lower topeai'’, and staysails blown away. 

San Fervanpo, bark (Span), whieh arrived at Liverpool Jan. 15, from Balti- 
more, hei putinto Scattery Roads; mastand riggi g sai: te be Gomegee. 

Eveess dae, brig, from New Orleans at Previdence. R. I. Jan. 24, had 
heavy weather in the Gulf of Mexico, and oft Hatteras; on the 19th and 
20th, encountered a heavy gale from the North with tremendous cross 
gea, was hove too 48 hvurs, curing which the vees | proved herself an 
excellent seabvat and sustained .o damaze. On Jau. 12, 50 miles N. by 
W. from Man anillo reef. fel’: in with cotton but a short time in the 
water, and sailed throngh it for 20 miles; suppo-ed irow some vessel lost 
on Mantanillo; saw a wrecking schooner hove too picking it up, 
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Jan. od cq: 
Jan. 18. 


uantiticrs of eotton were picked up in the Gulf Stream prior 
y sma)] vessels belonging to Key West. 


Jan. 14. 4 Br g Clarabelie, Coggins, at Boston, Jan, 25, from Cienfuegos, reports 
Jan. 14, lat. 30:42, N. lon. 79, picked up adrift 6 bules of cottor —no marks 


sible. 


Jan. 13.—Schooner Charlotte Jameson (of Rockland), Jameson, at New 
York, Jan. 23, from Matanzas, reports: Jan. 15, off Savannah, picked up 
two bales of cotton. 

Jan. 17.—Schooner Rebecca Florence, Richa’ds, at Boston, Jan. 25, from Old 


Harbor, Ja., reports: Jan. 17, lat. 31, 


lon. 


79. passed a quantity of cotton, 


app ‘rentiy some time in the ‘water. Picked up 5 baies, on which no 
marks were visible. 


Jan.—A large number of bales of cotton were 





assed on the west side of the 
Gulf Stream, Jan. —, apparently on!y a rhort time in the water, by the 
bark Atlantic (Dan.) from Antwerp, at Daricn, Jan. 2}. 


Cotton freights the past week have been as follows: 


-—— -Liverpool.—_—-—,. —Havre.-——. —Bremen.—. -—Hambere— 
“Steam. 


Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. c. e. c. é. c. Cc 

Saturday. \%@9-32 -—@k l1-l6écp.-—-@% % comp. % * comp. — 
Monday %@9-32 —@% 11-l6cp.-—@¥% *X comp. K * comp. — 
Tuesday.. %G@Y2 -—@¥ ll-licp.-—@%¥ %comp. % % comp. — 
Wed'’day.. %@9-32 —@ 11-16cp.—@¥™ X comp. %* % comp. — 
Thursday. %@9-32 -—@% ll-licp.-—@¥ X%comp. *¥ % comp, — 
day.... 4%@9-3! -—@« li-licp.-—@%s™ x comp. ™ % comp. — 
LIVERPOOL, Jan. 31—4:09 P. M.—By CABLE FROM LIVER- 


Poo..—Estimated sales of the day were 10,000 bales, of which 
1,000 bales were for export and speculation. 
8,300 bales were American. The weekly movement is given as 


Of to-day’s sales 




















follows: 
Jan. 10. | Jan. 17. | Jan. 24. | Jan. 31. 
Sales of the week........ bales 64,000 64,000 64,000 46,000 
EES EIT 11,000 9,000 8,000 9,000 
Bales American................ 42,000 52,000 50,000 37,000 
Of which exporters took .... 5,000 4,000 4,000 3,000 
Of which speculators took.. 4,000 4,000 4,000 3,000 
le ii ipa, tet ae. 407,000; 424,000; 387,000) 375,000 
Of which American .......... 285,000} 302,000} 273,000} 257,000 
Total import of the week...... 0,000 87,000 35,000 0,000 
Of which American.......... 59,000 75,000 28,000 26,000 
EE, 0.46 occdabet eee 13,000 5,000 8,000 4. ,000 
Amount afloat.................. 244,000} 257,000; 292,000) 354,000 
Of which American. ........ 199,000! 213,000! 252,000} 317,000 








The tone of the Liver 


ol market for spots and futures, each day of 
the past week, and the 


aily closing prices of spot cotton, have been as 














follows: 

Spot. Saturd’y.' Monday. | Tuesday.| Wedn’sdy| Thursd’y| Friday. 
Soe | Reepsi Wayne tice | aaks | downw. anana 
Mia: Und ie “one | Sut | ake |B, 
eet —— |vnch’ag’s} —— | Unch’cg’d/Unch’ng’s 
Bales....... 6,000 8,000 6,000 8,000 | 10,000} 10,000 
Bpec. & exp 1,000 1,000 500 1,000 1,0L0 1,000 

Futures = Ts 
Market, } Dull, bat! pun, [Qulet,,Da'|Quter Dut| ceeway, | Weak 























The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 





SATURDAY. 

Delivery.  d. Delivery. 4. | Delivery. d. 
pamete aroncece BONS Mar.-Apr.........53g | June-July........5 
Jan.-Feb.... ..... 5°16 May-June ........ 5736 | Apr.-May ........ 51339 

Feb.-Mar ....51139@51¢ 

MONDAY. 

Delivery. | Shipments. 
RE Sy lee 5936 | May-June... ..... 51339 | Jan.-Feb., n. crop, 
Jan. bs  aaleeee SGROSERT «<2. 0c an) ORE. .o.c- ccc exces 5 
Mar.- ay aiumainail Sligo | Sept.-Oct........- 521 a5 Nov.-Dec.,Dec.,’79 
April-May .... ... 3g ; July-Aug.. ....... 51732] n.cp.,sl., omitt’d5 5g 

TUESDAY. 

ne Shipment. 
Feb.-Mar..... .... June-July... -- 51539 Feb.-Mar. 7 crop, 
April- — $i ” 5i8;90 58 Mar.-Apr......... 51lzo Soka PT RR, ei 5716 
May-June ... £73g@1339 | 

WEDNESDAY. 

Delivery Delivery. Shipments. 
asi, ad cinmecenesl 9390 | June-July.... .... 51530 meer new crop, 
Feh.-Mar.... .....55;g | May-June. ie 2 CMM, £56 Sodeicoudl DS1leo 
Apr.-May ........ 538 June-July... saat ..2-DIg Jan. “Feb, n. Crop, 
May-June ........ 51330 | July-Aug......... ee RE he 

THURSDAY. 
Delivery Delivery. Delivery. 
asians aitmeaoaaailiiel 551g | Apr.-Ma -roereee O1S39 Mar.-A DP ....<cs<. 
Feb.-March......- 55,g | June-July ...... .d1o April-May .... ....51539 
May-June.... ....57,¢ | Feb.-Mar........ 51igo June-July ...... 51720 
BRIER. cotsccses D51¢g 
FRIDAY. 
Delivery. Delivery. Deliv 
EMS Ty OE 53g | Apr.-May.........5%1¢ | Feb.-Mar.... .....511g9 
Jan.-Feb ......... 53g | June-July ..... ; 5916 eS eee a3 
Feb.-Mar ....... a July-Aug .........519%39 | May-June .......- 5ligg 
Mar.-April........ 51330 | Mar-Apr..... 571¢@13.0 | June-July......... 51730 
May-June ........ Aug.-Sept ...... Sllig 








BREADSTUFFS. 
Fripay. P. M., January 31, 1879. 
The flour market has been generally quiet in the past week, 
but in prices there was some irregularity. Common extras, and 
in fact ail grades below $4, were very firmly held,and met with a 
moderate demand. The medium and better grades from winter 
wheat were also firm, being comparatively scarce ; but the prod- 
ucts of spring wheat, unless well-known shipping brands, were 
more freely offered, and prices were weak and irregular. To-day, 





ns 


the market was generally dull, but prices without quotable 
decline. 

The wheat market was dull and deprereed, and yet the decline 
was but a fraction in the aggregate. No. 2 red winter receded to 
$1 09@$1 09}, on the spot and Feb., and $1 10} for March; No, 
2 amber, $1 074@$1 07}, spot and Feb.; No. 1 white, $1 093@ 
$1 10}, spot and March. Spring wheats were quite neglected, 
until $1 01 was the price accepted for a line of choice No, 2, 
Foreign accounts have been unfavorable, and speculative confi- 
dence in the future of values has not been maintained, although 
receipts at the West for the past month have been less than for 
Jan., 1877. To-day the market was dull ; No. 2 red winter sold 
at $1 09} for Feb., and $1 094 for March. 

Indian corn was moderately active, and though at times prices 
exhibited weakness, there is no material decline to note, and yes- 
terday the market was firmer. There was, however, some irreg- 
ularity as between old and new, the former showing the most 
strength, as it became comparatively scarce. Receipts at all 
points are pretty liberal. To-day the market was dull and new 
mixed lower, No. 3 selling at 44c., while old No. 2 brought 47@ 
47ic. in store. The offerings of Southern corn continue limited, 

Rye has been quiet, but nomina]. Prices are pretty well sup- 
ported. Barley has ruled dull, and to-day sold at about 5 cents 
decline, to which we conform quotations. 

Oats declined early in the week, owing to the dulness of trade, 
and the close to-day was flat, with No. 2 graded selling at 30%e. 
for mixed and 338c. for white. 

The — are closing quotations : 


s a met vl. $2 30@ 3 00 Whest-No. Sepeing.busb. $0 => 92 
Superfine State & West- No. 2 spring. .......... ¥9@ 1 01 





seesinennned S460enne 319%3 60; R-jected spring .. 15@ 78 
Extra State, Be..... 0 3 65@ 3 85 Rea and amber winter 1 Bi. + 03 
Western spring wheat Red winter No. 2...... 1094%@ .. 

OS Be ra -.- 3 602 3 90 Bis cactietesacdées 1 V5@ 1 
do XX and XXX...... 4 25@ 5 75! Corn—Weat’n mixed.,.... 4 @ 
do winter shipping ex- do N:2new&old 460 47% 
Eero Of do white.. 46@ 
do XX and saeeie 4 50@ 5 75 yellow Southern new. 4@Q@ 41 
Minnesota patents.... .. 5 50m 8 25| Rye—Western ..... .... 56@ 
City shipping extras..... 8 65@ 485| State and Canada ...., Sm 60 
Southeru bakers’ and fa- Oats—Mixed ............. 29 31% 
mily brands............ 4 75@ 6 00 RN ERI 32 35 
Southern shipp’ extras. 4 15q@m 4 60 Bariey—Canada West. $02 1 15 
Rye flour, superfine..... 280310] state, 4 rowed.. , $5 y2 
Corn meal— Western, &c. 220% 2 50 State, 2 rowed.. 75 80 
Corn meal—Br wine. &c. 2 75@ 2 0 Peas--Canada bond&free 75Q 90 


Receipts at iake and river ports for the week enijing Jan. 25, 





1879, and from Dec, 31 to Jan. 25,and from Aug. 1 to Jan. 25. 
Floar, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bu-h. bush. bush. bush. 
AT— (196 Ibs.) (6f0 lbs.) (66 iba.) (321bs.) (48 ibs.) (56 lbs.) 
Chicago........ «-++. 27,704 522,887 499017 166,:55 2,165 28,695 
Milwaukee... ..... 48,0:9 379,984 13.700 18,350 36,000 7,850 
Toledo. ....cccccccee 109 111,754 190,709 7,886 ee 255 
7 5.222 134,612 4,701 8,253 6,054 945 
Clevelund. ........ oe 3,116 12,4:0 76,150 13.600 2.850 cee. 
Bt, LEIS 2.000 sccces - 21.017 211,057 301,455 60,434 £9,365 15,847 
hen ane .. 4,510 8,009 250,200 31,000 21,300 10,300 
Duluta eee € . — . eeee eeee *fee eee eee8e ese 
Total........... 110,038 1,391,704 1,345,962 356,078 157.934 64,392 
Previous week.... .. 94,310 1,277,532 1,291,099 345,110 141,818 59,689 
Corresp’ng week,’78. 126,769 1,648,567 1,0.9,028 479,119 28,713 70,038 
Corresp’ng week, "TT. 81,909 "278.193 1 04),214 215,543 12500 62,488 
Tot Jan.1 toJan, 25.. 420,770 5,304,132 5,054,132 1,414,126 517,155 235,677 
Same time 1878... .. 441,192 4,737,‘22 5,857.6 i «61,599,423 773,188 241,168 
Same time 1877.... . 343,781 1,591,393 4,712,766 904, 045 477,914 244,189 
Same time 1876 ..... 386,610 3,053,278 4,230,962 1,041,277 669,929 95,711 


Tot Aug.itoJan. ae 3 245,126 61,392,993 45,121,527 18,2°0 106 2,558.931 1,193,020 
Same tims 1878.... .3,32), "381 42%, 222,413 33. 447,22 14,010,98) 2? 261 vi 2’ 271,£05 
Same time 1877...... 2 486,953 30, "992. 411 43,38: "657 11,437,842 6, 447.744 2,026, 673 
Same time 1476..... 2,562,196 41,150,276 24,532,097 15, 324, 507 5,201,412 1 357,094 


Shipments of flour and grain from Western lake and river 
ports from Jan. 1 to Jan. 25. 


Flour, W ‘eat, Corn, Oats, Bar'ey, Rye. 
bbis. bush. bu-h. bu-h. bush, tush. 
Jan. itoJan. %.... 424,997 1,711,933 290,548 693,313 371,317 115,642 
.am* time 1878...... 414,220 3,437,000 1,9 4,772 675,834 -301.995 82,574 
Same time 1877. .... 335,691 499,278 1,881,654 5/2.936 225,2)59 73,191 
Same time 18/6...... 460,053 1,035,091 2,903,354 612,438 278,057 59,385 


Rail shipments of flour and grain from Western lake and river 
ports. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— boils, buh. bu<h bush. bush. bash. 
Fem TH, IMGB...00850- 135,181 383,692 575,275 23~,241 87.415 94,924 
Jan. 28, 1-78. ....... 121,563 1,161,990 670.540 836951 113.479 12,166 
Jan. 27, 1877......... 59 661 114.619 381..9°3 10.555 6%,'69 12,0 5 
Jan. 28, 1876......... 72,686 .79,536 416.563 88,3 5 588 14.267 


Receipts of flour and grain at seaboard ports for the week end- 
ing Jan. 25, 1879, and from Jan. 1 to Jan. 25. 








Flour, © Wheat, Corn, Oate, Barley, Rye, 

AT— bbis. bu-h. bash. bush ba-h. bus 
New York. ........ -- 88,236 716,350 421,204 93,199 44,50 19,156 
UGGS ci cosscdccves . 16,638 88,750 116,125 17,225 5,350 400 
PND 6 pibedocase 1,500 1 oe 2,5 0 1,200 ii Lowe 
SEs 6,0 460 , &,-26 3,000 dese 
Philadel phia. 12,470 242,85)  232,5°0 73,500 12,500 7,000 
Baltimore. .......... 16,235 317,800 367,300 11,600 eho & 500 
New Orieans. ...... 14,7 735,000 = 14, "412 20,108 Jowb bese 
Total............ 155,933 1,350,650 1 1238, 31 225,658 «65 27,076 
Previous week .... 1 9,862 1,213,002 52°55 235.3038 85,450 37,746 
Corresp’ng week,’78. 165,891 1 ,033, 316 2, 03. 18:0 805,771 49,172 18,434 
Tot. Jan. 1toJan.25. 533,284 4,132,346 3,9:4.18¢ 787,496 283,612 1:5.314 
Same time 1875...... 674,819 4,448,375 6, — 312 8 FWBEZT 590.780 45,966 
Same time 1877. .... 345,812 806 62921 $04,317 204,572 99,497 
Same time 1o76...... 873,489 1,501,239 $865, 898 1,049,137 686,724 31,221 
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Exports from United States seaboard ports and from Montreal 


for week ending Jan. 25, *97? 


ye W rear Corn, Oats, 
From— bbis. busn Sush. bush 
New York ... --...- 58,053 49 361,311 =. 20, 20 8,232 


WSSU .c. ccoe cece. 4,193 62,205 39,323 
Portland. 50 tue oda 
Montreal. . 





hiladelphia . .- "3.249 «= 187,852 251,419 jadi 
Saitineose icmadaneeun 2,736 148,349 203,222 io 
Totai for week., 68,211 475.850 817,235 8,23: 
Previous week....... 75,808 1,188,8¥3 943,793 6,°01 
Two weeks ago...... © 71,273 "888, 261 864,603 254 


Same time in 1878... 


76.7-3 1,223,142 1,304,481 9,167 


Rye, 
an 
22 


Peas, 
bush 
5,8 





5.873 
19.114 
15,092 
20,802 


From New Orleans, 38,998 bush. corn, 9,570 bush. wheat, and 167 bbis. flour. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and afloat in New York, Jan. 25, 


1879, was as follows: 








Wheat, Corn, Oats, Barley, Rye, 

In STORE AT— bush. bush, burh. bush. bush 
OPK. .ccccceeccosesces 3,268,003 2,261.130 778,021 894,483 555,392 
eeviieees evesecs de a8 8u0 10,50) 19,900  443,0u0 34,5'0 
os e+e. 1,037,030 697,599 161,000 384,083 52,94) 
iet een ecocccccce. 0,147,301 2,816.8°3 494. ’g04 1,11',797 282, 014 
ae eee 38,492 189,430 516,916 127,263 

. e ee ) : eee eee see 
‘eee-bee es dscevece (See WS 40.414 69,858 4,259 
aseenie ee 1,313 19,331 6,648 ibe 
peononbedthinne sabe -» 410,000 358,000 vinte 675.009 35,006 
-. 8807 898,428 57.165 136,096 36,475 
bm tbte dade qotesn 44,695 46,683 52,164 23,518 4u1 

es cctec-coe 239,649 bau 11,760 148,203 vive 
es so seaens 555 118,652 20,107 84,596 89 
SO 252,850 bene Fea 1,085 
Scatter Gane 4.518 219,611 121,420 3,891 51,*61 
mapolis. . condi eid sian ate 24.154 241',605 7,739 ae 6,119 
a ans eddaceetion 852,203 182,410 12,777 3,149 3,431 

S Senecosese-. CE 648,634 nad ia wee 
. week.... 3e3,692 575.275 238.241 87,845 24,924 
York.... 750,000 125,000 265,000 435,000 230,00 
Total.. jeldd ddinqepen 20,419,326 10,529.164 2,480,273 5,030,113 1,449,542 
Jan. 18, 1879. See. 00+e 0 9,866,255 2,516,455 5.064.270 1,475,26) 
Dam. 24, 187O. .cccoccs 0 oc 18, 585,4: 3 9,236,185 2,641.350 5,041,315 1,64).0%0 
Jan. 4. 1879... Seeeeeeteeeees 18, 010, 653 9,01 1,75 2,698,476 5,254,2 1,454,029 
Dec. BR, 1678. ..cccccccosce 12,233. 701 §.525,"19 2,700,310 5.248,452 1,722,955 
Dec. 21, 1878...... ddeinn ae 18,917.27 9.0°8.012 29°8.674 5,800,192 1,565,184 
Dec. 14, 1878......... .. 18.842.0:8  8.855,344 43,034,°839 5,701,568 1,608,215 
Dee. F, WB.cccccs gieren- 17.045,620 8,124,159 9%, 1; 5,205,152 1,20',>20 
Jan. Sc ap'qvegeesee 10,268,974 5, 817, 483 3,476,478 2,530 754,592 





THE DRY GOODS TRADE. 


Fripar, P. M., January 31, 1879 
There bas been a considerable influx of wholesale buyers the 
past week, and the packege trade in domestic goods was 
decidedly more active, but foreign goods remained quiet and 


the jobbing trade lacked animation. 
trade is considered very favorable. 


The aspect of the spriog 
Stocks in the hands of dis- 


tributors are comparatively small, and prices of nearly ali textile 
fabrics are ro low as to insure a liberal consumption. 
evince perfect confidence in the maintenance of present values 
but there is no tendency toward speculation, and merchants as a 
rule seem disposed to follow the band-to mouth policy that has 


worked so well in past seasons. 


Buyers 


Large quantities of woolens, 


&c., that were damaged at the late Worth street fire were offered 
in the auction rooms, and readily disposed of at good average 


prices. 


Domestic CoTTON Goops.—The exports of cotton goods from 
this port during the week ending January 28 were 3,272 pack- 
ages, including 1,814 to China, 664 to Great Bri'ain, 243 to Chili, 
166 to Brazil, 122 to United States ot Colombia, 106 to Hayti, and 
smaller Jots to other foreign markets. There wasa large movement 
in }eading makes of brown and bleached goods during the werk, 
and euch colored cottons as denims, ducks, ticks, cottonades and 


cheviots were in fair request at first hands. 


Prices of b'eached 


goods were ungettled, and while some of the most popular makes 
in medium grades were sulj-cted to lower figures, other makes 
(which had been selling below their real value) were s'ightly ad 


vanced. 


White goods, piques and quilts were severally iu im- 


proved demand. Print clo'hsc ntinued firm at about 3gc., cash, for 
64x64-, and 3c. for 56x603; but trapractions wer: only moderate. 
Spring syles of fancy prints were opened by agents at 56@54¢c. for 
standards aud 44c. for 56x60e, and a fair business was reported in 


these fabrics as well as in shirtings. 
DomMEsTIC WOOLEN 


Goops.—The demand for wmen’s-wear 


woolene was somewhat checked by numerous sales of damaged 
goods, which caused maoy buy-rs to defer their purchases of 


regular goods, 


There was, however. a fair ivquiry by clothiers 


and cloth jobbeis for light-weight f- ney cassimeres, suitings and 
cheviote, which resul ed in fair ~aler; and considerable deliveries 
of such fabrics were made by azentsin execution of former 
orders. Worsted coatings were rather less active, but strc's are 


so well in hand that prices ire steadily maintained, 


boys’ cassimer & were io improved r- ques’, 
inguiry for cashmereites, 


i weeds and 
and there was a fair 
Keutucsy jeans were in irr gular 


dema d, and ov th- whole les- active than expecied, as was alsv 


‘he case wih ratinets. 


Worsted dress fabrics have been more 





sought for by interior bayers, and some fair sales were reported 

in this connection ; but the demand has not yet become general. 
FOREIGN Dry Goops.—There was a little more inquiry for 

imported goods by buyers from remote sections of the country, 


bat transactions were light in the aggregate amount, 


Dress 


goods and silks ruled quiet, but Hamburg embroideries, hosiery 
and white goods, were distributed in small lots to a fair amount. 


We annex prices of a few articles of domestic dry goods: 


Albion solid col’rs 
do suitings.. 
do solid black 
do er 


do grey Sgt 
do bi’k va wh. 
do fancy...... 
do gr’n&or’ge 
American fancy.. 
do robes. . 
do jd. checks. 
do j‘d. pinks.. 
do green & or. 
do blne& whit. 
do blue & orge 
do double ping 
do ny nrc 
Ancona vim AF 
do shirt ngs. 
Allens’ fancy.. 
do frocks.. 
do checks.. 
do stripes... 
do staples.. 
do db gore 
do pink ch’ks 
do Germans, 
do purples.... 
uffe. .... 
Arvold’s fancies.. 
do shirtinga.. 
do furnitures 
Ashland fancy.... 
do er 
do frocks. ... 
do solids..... 
BIRORG 202. coerce 
Bedford . ...... 
Bristol fancies... 
do c.umbrics.. 
Brighton suitings 
Berlin solid colors 
do foularde. . 
Brunswic ‘-olids. 
do -hirtings.. 
do fonlirds.. 
do cretonnes. 
do percales.. 
Cocheco fancy... 
do shirtings.. 
do robes. .... 
do purples.. 
do cambrics.. 
do pinks...... 
Conestoya fancies 
Cen ral Pe sbirtgs 
Dunnell’s fancy.. 
do checks...... 
do hiir cords... 
do -e mans.... 
do purples .... 
do shirtings.. 
do robes. ‘ 
Eddy-t« n2 fancy. 
Empire shirtinge. 
Freeman fancies . 


Width. 
Amosk’g ACA. .. 
4-4 


Amoskeag.. .... 
Androscog’n sat. 
Cunoe River.... 
Clarendon...... 
Hallowell Imp. 
a brown 


d CC. 
Columb’n h’y bro 
do XXX bra 


puteRenta, xx.. 





























Oriental reby..... 
do shirtings.. 
Pacific light&med 
do dark fncy 
do robes....... 
Passaic fancy..... 
do eo!id col’r 
Peabody solid . 
Richmonds fanc’s 
do chocolates 
do robes.. 
do dhi pinks. 
do pink chks. 
do pink strps 
do ast’d strps 
do check-. 
do red & blue 
Germans 
Raven mourning.. 
do solid vlack 
Simpson’s sol bks 
do b:k & wh 
do shep pids 
do silver grey 
do haircl chy 
do grass cloth 
do suitings.. 
ner 8 fancy. 
shirtings. 


robes. 
do me meng bl 
do greens... 


do ruby..... 
do inka.... 
do rncks..., 


do Germanp 
do fancy stap 
Southbr.dge f’ncy 
do shirting 
do __staples.. 
Steel River fancy. 
do greys. 
Union mourning. 
do Grec’n 
dv solid bh 4 
do shepd plds. 
Wamsutta fancy. 
do robes .. 
Washington fa’cy 
dv choc ‘atin 
ys ees eg 
© purples.. 
do green& or. 
du ruby....... 
do Swiss rub. 
do ind bl.&w 
do Tar.rd :ob 
do do dk pids 
do dott pids 
do do 3-1 pi’a 
do dod-4cash 





do do7-8 pl’n 
Winds )r fancy. .. 
do Tur rd 2°-in 
do do 29y-in 


Wie 
Lancwter .....4-4 
do ..7-8 


he ‘AA... 


ASA. 
Minnehahs.. . 1-8 
Oo 0d edal. “B 

me m ) 

i do. 

do ACA 

do ACA. ‘3 

do A.. 36 
Pearl Rive:.... dn 
Palmer........ 


Pemberton AA. 


do E.. *. ee 
Swift River. ... 
Thorndike A.. .. 
do E. 


Willow Br’k No i 
bain AAA.... 8 


Naumkeag sat.. 
Newmarke* .. 

ss hl blea.. 

ms = oa 
Rockport 


Thorndike A.. 
Unrasv’e UCA. 
NGI cesses 
Warren ASS... 
do bo oe 


do 
Gold Modai.. ee 
Haymaker .... 


Park Mill ,No.80 
uo No.90 
Gv No. 00 
Prodigy .. sae 
Lewiston mili 


Prints. 
53g | Freeman ruby.. Se 
rebier do Swiss do.. 6 
5% do piuks..... dade 
ag do robes... 5% 
big do blacks. 5& 
53g | Garner’sfancies.. 5 
6 Ae. seas 
dei do robes...... Se 
5% do pinks..... P 
64% do shirtin 5% 
6 qo mournings .... 
6 do solid...... 5 
6 do ——_ 6 
9 do German. ohee 
94g do Home&Ex alia 
5 | Gloucester..... .. 5K 
5 do mourning. 5% 
5 do shirtings.. .... 
bot do shep'd ld 5 
5 do solidblack 5 
5% |Gordonfancy ....... 
546 do eh rtings.. 4% 
53¢ | Hamilton fancy.. 53¢ 
5 do checks... 5% 
5s do robes... . 63g 
54 > stripes... 5% 
53 do purples... we 
536 aircord.. ... 
5% inlet faucy.. 4% 
6-4% do purples. .. 346 
6 do robes.. 5g 
10 do mou: nings 4% 
534 | Hartel’s fancies.. 5% 
5% do Ger. plaid. 6 
536 do ruby...... 63 
536 do Swiss do.. 64g 
eaibe do choc stpls 6 
4% do oe ose 64 
5g do 6 
on Knickerb'ck'r fcy 5 
as a hr pio | Searer 
bg do cam re 4 
6 ‘ Lodi fancy....... 4%; 
6 | Manchester fancy 6 
5 do Imperial 6 
. «« | Merrimac D fey. 535 
10 do shirtings.. 5+ 
12% do robes..... eee 
6 do F pink fks 6 
5 do F purple.. 5 
66 do Fchecks& 
6% stripes 54g 
8 do PGT atls — 
7 do a, re 25 10 
5% do - 20 | 
5 | Mallory piniks.. 5% 
6 do buffs. ; 6 
6 do frock..... 5g 
6 do hairceds.. 536 
6 do 1 a 5g 
6 do purples... 6 
5g do stripes... 5“ 
655 | Mystic fancy. 3% 
6 Oriental fancy .. 6 
4% | do robes...... 6% 
5 do purple.... 64 
Tickings, 
Price. | Width. Price. 
15 | Cordis aA. 32 «(14 
20 do CE. 32 16 
15 do No. 1 32) «16 
14 do awning. .. 22-21 
13 oe tan. 
11¥| do No.3 13 
10% do No.4 11% 
10 do No.5... 10 
153g do No. 6 a) 
ans ‘hs do No.7 83 
18 do No.8... &¥ 
17 Falis AAa.... .. 14 
16 GP. Oe<é ces we BB 
15 do BB..... 12 
15 YP aa 
12% — BT.... 1% 
134g Teo SS 
lz rs D.. lv 
.... | Lewiston A... 36 2 
10° fo: 8... Ok 
a do A....8 16 
Corset Jeans. 
. - !Ind. Orch. ae 7 
"% | do t. eee 
6 | Kearsarge, om 7% | | 
i do brwn&bik .... 
| Laconia..... ... 1 | 
.-. | Manchester...... . 136 | 
--. | National ........ 
Denimgs, 
16 tee sone 
5 Everett ....... 15 
8 | Lewiston...... ‘ 
143% | Otis AXA..... iz 
12 @o' RB... 123¢ 
10%! do‘C. 10 
15 | Pearl River a 5 ated 
15 eee 6 %e 
Ohiecké. 
“Ty Far.& Min. No.7 12% 
No 8 1436 
No. 9 15 
ag Park Mills, No.0 13g 
| do No.t@ Ils 
do No.70 3 


6 
Mel 
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US TE CHRONICL \von. XXV 
The} iis imemoenetions pr! acy ach ee » endl Receipts of Leading Articles of Domestic Produce. 
6 impor ons Of Gry goods a 8 port for the week ending : BS 
Jan. 30, 1879, and for the corresponding weeks of 1873 and 1877, The following table, based upon dally "up ote mafle to the 
have been as follows : New York Produce Exchange, shows the receipts of leading 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 30, 1679. articles of domestic produce in New York for the week ending 
1877. iez8. 1879 with Tuesday last (corresponding with t'.e week for exports); also 
Pkg. wae \Peeel dew Pigs Value. the receipts from January 1, 1879, to that day, and for the correg_. 
—- -—| —---| —— --- ---——- | ponding period in 1878: 
Manufactures of wool.. 897 ~ $439,592 723 $353, 811 6A $206,341 
do cotton 1,710 £87,685 1,443 #8596 1,061 353,188 aes 
Oo f 7 5B, S 430,325 | bx 291,563 : 
do flax...| 1,687] 354,580 | 904] 193,758] 625] 201,498 eae | ae | eee 
Miecell’neousdry goods} &0% 159,215 | 702 165,032 | 796 146,564 | — : NTE 
ne} —— =| | | — - | | Aah... eee cee eee ceee oe DDIS 116 2 | 
ET ...| 5,845 | $2,096,041 | 4,447 | $1,600,4c0 | 3,907 | $1,404,092 Beans. -.. par weg ponte 2,004 5.8 ate. 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING Fiour, wheat...............,. bbls £8 348 2°9,571 357,352 
THE SAME PERIOD. ae 0 Fe 4,<61 13,65 12, 
f Dbedss +450 ules dhhons * § ®. 
Manufactures of wool..; 329 $159,580 310; $139,499 259 | $146,380 RETR TE Re ae be ie Tot an ‘aS +a 
d cotton} 828| 100,541; 395/  102,516| 290 BEE | MR pokdden ace ner <eoceet bush 426,708 956.346 1,429,478 
co eilk.. | 99} 114.76] 127] 124.879] 67 51,172] Oats .. session’ «ce 131,756 3.0 934 474,057 
do flax...| 437 74,372 | 456 85,251) 407 77.91] Barley and mal? sae dheoi ha 68,769 266,700 489,162 
Miscell’neousdry goode| 231} 24,783) 1,358| 30,750 | 8,228 25,263 chess: - Su ‘bush 16,660 34,312 5,%2: 
Total... . .... ..--| 1,534] $474,072 | 2.646/ 483,913 | 4,261] 331,099 | Cotton “seid 222° ae 182 Wit a 
Add ent'dforcons’mp’s| 5.845 | 2,096,04: | 4,447] 1,600,460 | 3,907 | 1,401,092 | Flax seed...... ...... .....e. bage. 234 2.035 vie 
a ee | eH «=| CG ceed. ......... syoowe oae 6, 21,: 13 
Tot. thr’wn upon mark’t) 7,319 | $2,570,118 | 7,093 | $2,084,375 | 8,188 | $1,785,191 sepa ‘ opt Sona B36 ett: ret 
I. cag ecbobseboves cities Me 1,578 852 9,321 
ENTERED FOR WAREHOUSING DURING SAME PERI D. DD. eacebidece coocusus bales 1,700 ,629 13,707 
, Leather .. P dliedkonsnaen oe 166,287 850,241 | é 
Manufactures of wool..| 410| $173.294| 451/ .¢182,935] 194] 93,532} Lead...... theres seceecoeeeee DIGS 2,775 322.616 | weses 
a cotton; 331 123,159 460 108,79 274 80.645 | Molasses ...... oe... sceeeeses eran 200.8 neces 
do silk ..| 100 129,547 114 94,931 108 161,419 | Moiasses......... oc otsced. oceans 8,523 31,405 
do flax ..| 214 59,157| 588} 135.876] 2345 (2,182 | Naval Stores— 
Miscell’neousdry good:| 114 29,418 | 7,308 59,506 | .517 44,269 | Turpevtine, crade.... ......bdbls. 7 180 
eoage Geren <avinaih so lens ‘Ag Rineeren ok emamaai spirits......... bbls, 1,31 2,550 
Total ....... ....-.| 1,259] $214,475 | 8,836] $581,457 | 1,383] $881,098] Rosin ......... ...... -++--Dbis, 6,047 20,276 
Add ent’dforcons’mp’n| 5.845] 2,096,041 | 4,147] 1,600,469 | 3,907] 1,404,092 Tar. sete teeceeeeeree oes oar. — 4 
Pe sasaatll alia i Mvan-Teanicdenstiol ngdntantei Sis seetnmnawie shietanbibl 8. j 
Tot'l enteredat the port! 7,104 | $2,610,416 |13,283 | $2,161,917 | 5,240] $1,788,190 | Oil cake ... .......4 ceeeeee. pkgs. 5,185 21,n:3 
7 ’ 
Oil’ pan ee eeee -@eeere ee . pm oy 5i4 1,440 
Auapurtis Of Leadiug Articiesr. be pewveccee seuss we ee re 
Peaputs.... eeere eeere @rccccces 
The following table, compiled from Ccstom House returns, | Provisions— ns — 8.4% 
shows the foreign imports of leading articles at this port since | Po ve trees eee DiS 4, 3 18,553 
January 1, 1879, and for the same period in 1878: ee .- ar eee re eee +a PRE ar ber 
. (The quantity ia viven in packages when not otherwise specified.) Butt-r.. Ledtodpe toes ds oss $1,635 4.29 és° 
Since ) Same Since Some | Rygers.cc sce Lae ease | tig | teas 
no. 1,| time ac. i1,| time Laid .......ccses+rseett8. & bbis, 30,210 91,292 113, 196- 
—-— Sa aniaeel PEK se ete me} | ges] ea 
China, Glass and Metals, &c.— a. y Ve "20° 
Bath aineedine. hey... on ~ ES soceekeedl Gedaesodl pkgs. 1,649 8,291 2,892 
Br, ih G0 522 644 park rho ge 0 2tj ‘sphPah alas atom pro. "691 4. 1,833 
ern TEA 1,288 2,026|/| Lead, pige....... S10 2,803 eee. I whi eS cane sso as or On 
Glase.......-.. 87313 21,681}/ 5 lter, Biccace, 77,218) 282.4:0 | Sugar eel hhds 2,966 632 4,635 
Glaseware...... 2,871 2,588)! Steel.... .......: 5,617 8 lilt et alate lath pk.s 3,260 9.478 8,776 
Glass piate..... 135 602 Tin, ‘Sliven eecece eo] = GY, 221 94,9411 | Tobacce iid i bx: and ‘cases 3.079 a 2 9.3 
Battone.. ....--. 520 619|| Tinslabs,lbs....| 813.7:6| 1,01:;718 | Tobacco hds. "422 1.787 2:94 
Coal, tons......, 2.209) 5.273|| Paper Stock........ 9,915 8,076 | Wh eke bex:h aus sae 8,403 26.4:9 13,727 
Cocoa bags... 2,209 1,282) Sugar, bhds, tes. & . ool Bonipeease ont tree “32 bales. 1,427 5,316 . 036 
Coffee, bags...... 189.249] - 114,996 — 13,416] 12,910 ri : “st 7% 4 
eee: bony bales 14i 213 reget | bxs & bags. 81,565} 256,042 
B ee ER 3.994 1.652 Tobaco.oo 00. : ies i es Exports of Leading Articles of Domestic Produce. 
Blea. powders... om Biss Waste. . ‘eo 45 75| The following table, based upon Custom H_>uee returas, shows 
Cream Tartar.. “a “ase Charapagne,DAL. 3753| 6,281 | the exports from New York of all leading articles of domestic 
Gum, y ENTS a ert wea ; ates aie aot produce for the week ending with Tuesday last; also the exports 
Madder&Ext of — wae 2 Art ee cemented by . R irom the ist of Janua’y, 1879 to the same day, and forthe 
live...... 1,576 2,930 Cigars. EAE RA 94.169 $7742 | Corresponding period in 1878: 
Op’ fam... aoces 146 08)\Corks... .......... 4,425 756 
Soda, bi-carb... 2,065 2,131 eng goods.. . 47,379 55 103 . 
os he ngneneat a ose eS dink gees 26,639} 61,857 Woek ending Siuce Jan. 1,| Same time. 
25 32 emons .. padal 25,439 17.807 | -——-—- = ileal se sesh — ee 
412 50z nee. gt + 122,351 
+ PES ° ore uts eecerer Gh, i 87,7:7 Ashes, 2 ° bbl © e e e ‘ 
_ 626 580|| Raisins... 126.U2. 87.795 Aches. saaste snes ebeosecesoetes pole. bos 4 
6,048 9,950||Hides, undressed..| 959.770} 913,055 | Beeswax . .........ss0. 8 7” 32,501 
o 68 =e ‘ip FOR at = 5,816 12,055 | Breadstuffs— 
23i| 405|| Onasla.s.-...--| 24088] $2,108] Fluniye secccccce bbe} 8 | as | aD 
8.53% 8,653} Ginger........... 5,449 6,600 | Corn meal........ Seone evenes bbls. 2,836 13,202 2 
i 1d4e Bh ee in dowd 5i,425) 25,863] Wheat... ..... sss sereeeees bush 403,148 2,527,137 3,192,008 
me ‘i Saltpetre. il Re 5,079 6,615 Kye ithe Oth ORE URE. bash 13,250 214.612 21,409 
24 49)| Cork........ pee 18,95; 32,199 Barley * hex "bah 1187 OT 11°05 
26,003} 13,519)| Pustic........... 6,568 1.570| Peas . bush 5, 13 24,905 £0,995 
15 510; Los WOOd ....c0.-. B275} TO TNE | COrd.... sees coon ne eee eee bush. 430,3-0 1,331,2:6 | 1,030,878 
Ogany.....s. 683 3,703 Candles pa akien - waite athe weal pkgs. dita 4,481 3,742 
: Exports of Provisions. had liteiasidihaian poset 0461 Pray 31°08 
The following are the exports of provisions from New York, | D mestics...............+... pkgs. yet 14,071 | 7,492 
: ° Te  chemedd CORP eeeesereeeeeee ev 3, : 
re te ie Philadelphia, Montreal, Portland and New Hop adidiaeny cas bales. 1299 4413 | rage. 
rleans for the week ende 5 ir distribution: | N#¥-! S:res— 
d Jan. 25, 1879, and their distribution: | “( rade turpentine............ bbls Cee We ees, ee 
iit | ; Spirits turpentine.......... — :. 244 “ 7e9 1,4 
ork. eef, Lard, Bacon, C in ee e280 sree+seeesesee « b 8 815 169 9,501 
To— bbis ‘bbls. tbs. lbs. ree. Tallow, OES ee 101 "273 45 
b e lbs. 
oes - pat Pitch. owe hace chnane sbiett oh 3.0 _ 544 ; 54 
Liverpool aah TAI : 208 1,188 2,512,787| 8,602,46:| 1,092,945|  €s8.700 bsg cod dpndcve-cressen neal 82,927 10°,¥51 | 131,423. 
P 7 eeeereee 4% eeeeteece 50: fl 4) 126 $34,225 421,63: | 50, 
Giasg6W wonee oes ves enee 251 i] 145,920] 1,507'975] 165,640 61,800 | | Spormensisie ec llcgate,| 18,80 rai83 | sgh S00. 
Hamburg..........-.0..-. 105} 61] 873,250 nes  ilagewes, 5S Falah na 0) ae bee 
otte ti : rr ° : se" eee eee eee ceeerte eeeeeese 
— per openes teeters sl 118 500 i vos | Betruleut-.+.sereesseeseeeeeerQals.| 3,875,800 | 10, £07,903 | 6871578 
a werp eeereeee ain Bare a ks 1.44 ’ , eeee i — ba 
Reeds | See se]  °./] eases] poet creme “os | ai | Rete 
co pee ee Mg Mr TI si saat | rks | og 
eee eeee «* ** eee 3. m ee © 6800+: ee ee.%*e+@ 8. 24, fy i + =? 
Continental Ports.. = ber 30 ea 95, 0G: eee} 440,000 foe bes aelanebbteh vie 4 Set aet neo 5 nene 
South and Cent. America. cece ees sees eee © COSC OSESED EH BEFEE*E ° ’ t as §, 7 7 
Weat Indies eGR PRC yo oe Soyo caste evans 85,534 eccassad eeeee #048888 oceoste. 4,042,464 28,¢8:,810 081.612 
British N ¥ Osteniee. . 816 55 3145 , 250 a eeeeee ceeceee te seasons ee 1.972 oy Baked 8 2 cnn 
> ° . coos IW .cccceesseee e@eserecees* 44," 3, bd . 
r coun sseevee.| 361] 151] 94.698) 26,208) 2412 1,356 Tobacco, leaf...... ..-.....,.bhds 21? 2.442 5.370 
Total week .. 6.596 3,421 6,826,891 15,300,895 1,892.8 UDACCO....00.- . 26> cases 2 66 6,2 
teseeer svar} 6 1] 6,826, 2°] 1,733,620 | Tobacce, ufactured........ ibe. 70,964 595,038 401,484 
Previous week.... eesteeee. +5159 2,605 9,253 ,8y: c 17, 477, 50; 1 51, 722 1,826,694 ba.e *@e*reeeeeetece eode. eee ° 6,991 6.991 t 
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! L REIGHTS— -—~STRAM.— pe Nes 
RENE A» wey 0 LIVERFOOE! oe, Boston Bankers. 
PRICKS CURKENT —.. te its. Se st k 
Heavy goods. .#@ton. 20 @150 09 @ 226 F. H. Pec 9 
AS HES— Corn,bik&bgs.#bu. 6 @... ....0 5% 
Pot, Firat GOTt....cerrecseeser oee,K De «6 BD 4K Whest, bulk & bags. p Sx@ eee 7 * ‘BANKER AND BROKE Rs 
BREADSTO Ff FS—See apecial report. — saps: lees on ae 18 : ae ae 2 : 
BOTTER—(Wholesaie eyyeeer— No. 7 EXCHANGE PLACE, 
a ae msc 
Welsh, State, pe top . ee “ 4 @ 16 Financial, ona . 
Weatern da ry, fair to pr........ “6 $@ 15 % eee 
OMare fectory,primetocholce....@8 iKd 9 UNIO N TRUST CO ee, Jackson, 
Western tactury,g’atocho'ce.. “ 6 @ 8 e 
“tio, ord COT oes eeeereee BIRD MM 11K OF NEW YORK, STOCK BROKER, 
go 3 sé 
do good, do ‘.ceold. * -*$ i5*| No, 73 Broadway, Cor. Rector St. | SIMMONS? BUILDING, 
do Ct do ones oolOtS. xe 1b% canna 
Native Ceylon... rh. ee “gold. “ 4 . a CAP ITAL, Ri LB i 4@ $1,000,000. Boston, Mass, 
CAD sce. . cscccccces oid, oe P pear Kune! : 
Jamaica “<-..c.c0s:-----g0ld. “ 4 @ 18% | HAS SPECIAL FACILITIES FOR ACTING AS 
baguerss... eoren tf “ H43 i | Tramsfer Agent and Brewster, Basset & Co., 
ii See. * Es 17 Registrar of Stocks. 
eee cy gold. *§ SOU BANKERS, . 





COTTON—see special report. 


COAL— 
Liverpool] ae cannel..... eeeeeeess eee e+: -@ 8 (0 


Liverpoo! onee canne} i 12 Ov 
ANTHRACITE—The following will show prices at 
last suction or pre e.' sehe iule rates: 
Pen Ww. D.&H. § L. & Ww. 
Benednie. Auction. Schedule. Behedule. 
a at; oo ort 
“ea. ad Hoboken. Harbor. Johnst’n. 
evmb... rt 40 8: " ef -@ 2 0 
Gra Cosco 4 0 2 > o @: ere 
Bug. 240 2 99 1@ gee 2 50 
re -. 2 80 @... oie 2 90 
Ch’n 2 60 


2 60 3 ; @! 40 
e io. ice aiditional for deliver 


at ‘New York, 


L. & W. quotatious are for Wilkesbarre coal. 


- 
American, No. Lisecceee -W ton, } gs @ 18 00 
































»American,ho.3 eeeeeeteeeee teee 16 5) 
, American, FOrgZe....004- cccccee 14 >. 15 5) 
e LCD . oO OOS See Cease ete. ee 19 53 2: 4] 
Si Sture ces 
Bar, Swedes ordinary sises..% ton.180-00 @132 50 
WIDE, bb0b coccg- coccedcceees coce Filb. 25-106 5 
ae gx.No.d2 to 18tiéx isd oe 5 @ 28-10 
deve gold FRB 6 nKe Wx 
Sheet’ single, double & ‘tre beg a 
Rails, American........ Vipathz: n, cur. bre fe 36 00 
Steel raile, AMerican..., ...........440 @ .... 
oath sieved 
Cuba, ¢ Waal. 13 @ 2 
Cabs, Mige reine "ais st ” 133 S@ 2 
ErpReET, greces. om 2a @ 25 
Barbadoes dee secSe-coon. 18 @ 2} 
Dem eeeeeeeaee eee eee eee y: Nominal. 
Porto Rie Rico... bonerddee . “9 23 @ 3 
ay a com. to prime.. eee, 8080 © 80 @ $5 
og PAS 
Ashington ...eescessre ni bbl. : eo 83223 
Ter, Wilmington or eee 2:0 @ 225 
Pees GEE coocsrecccccccceteseéess “ 18 6 :W 
Bpirits “tn entine....... -.. al. 2 @ 29% 
Rosin, strained io good stra. _ bi >» wnrve té 
low Na. 1 to gaod tio. 1 180 @ 250 
** low No.2toguod l'o0 2 cooe @ 1G 
** low pale to extra 5 pein o 265 @ 404 
‘* window glass...... «.«... ” 45 @ 3250 
{ton S64, CTUAE... o..5.+6- oF gal. 3 @ 3 
Sheen is casks ¥ gall... 1% @ 115 
Linseed, casks an Ie.. es 6' @ 64 
Menhaden. crude Sonnd.... we 27 @ #0 
Poqseteot, Na. | te SOc. ccoe  ™ oe WwW 
hale, bleached winter...... °° “ae 49 
ben aot Northern.... .. a = 4 3) 
FUR o CEUGG cccccccce-coe coce . 5 Keni 
~ , Dleached - = 1 @ 15 
Lard a. ee, £ GRE Giccstcee ™ 4@ #«43 
OIL Ca 
City, aah oblong, bags gold, # ton. -2x.@ 3 5) 
Western, thin oblong (Dom cur a“ cooe@ 21 WU 
PETRCLEOM— 
Crude, in bulk.. secomeee OO 86 @ _— 
CABCS ... ce ccerecee ébivecsded eed 2S 1? @ 18% 
NN nose can 196006 00 os 9%a siscaes 
Naph: wns City,  Seeitops oo = sooulln 34 
PRUVISIONS— 
Pork, new mess,epot ........ # bb]. 10539 @ aii 
Pork, extra primic —— .cacecees - --- @ : 
Pork, prime mesr, West.... ... “ e+e @ oii 
Beet, Pp BIN MEBB...........000s » * 100 @ :0 0 
Beef, extra NR. cccecses pee aed *“ WH Blin 
Beef hains,WeaterD 3... ..e.ees * 140 @ Joe 
pees. West. long clear ...... ¥ oan 5 
- Heme, ‘amoked . + 200 rer eeereee = 8 @ yg 
Lard. City steam,. LES GREE EE ROD, osctan. | Gs 
nNGAR— 
or ae to common refinirg.. --O BD. 6 4 C4 
Ce ew eee ROHR R eee TEs eeee % 
Good CORN. Sethdd  *:. cecccdae on ose @ 6% 
Porto hiico ty fair to prime “ 6%@ 15 
homee,cuanes, Nos. | Rectéa* * 6% 2 7 
Ceutrifugal, NOB. ‘@is + 08 ee = 4%@ 7% 
Melado.. Sée0ee” ™ 4@ 5% 
Manila, sup. an 1 ex. sup. heeaneun = 6 @ 6% 
Ba savin, = N Dt sae osees 00 a ve. © | 7% 
Brazil, 1 oteca, = (%3 6% 
Re fined Hard ,erushed.......... oo PER . . 
red eeeeeveee eer se i 8iK%@ eeee 
= aes see esectebones ” ae: dase 
tloa eenreene eeeneeeee ee * v2 9% 
canes’ ye caanikiad aE -«, ti@ 8% 
* h eeeee e86e08080886 _ 8 $ Big fF 
Ww tite extra C.. eee e ete = 1% VK 
xtr aC ee sere *e. eeeecesetreone e 7 6 1% 
” “ee @@eF eee . sere ee ee ? 6%0 7 
Yellow... ......... jeandanerae 6K 6% 
Mol]BSsO8 BUGEIE......000 cecccene None. 
TALLOW— 
oak Tt . ¥ 8. 6Ke eee 
WRivsticen cease eeeece veces @D 3 wh 85 
American, ea i ‘és Bence eteeeeeteee 27 @ 33 
Extra, Pulledeesssnns.- ° . ee 34 @ 20 
: owes ~~ ig eeeeeeereet eeeeeeeeee ww @ 83 
** #6. erereeceeee @+1e0eee68 15 @ 20 
Gandenis Saited Cit 
cupert or, aawemse +@eeteseececeseee 22 @ pt 
Fai “ee+@e eee seetereee 18 oe 20 
Interir. sete eoeeeeeeeeeee seeveeeeee 15 tA 17 
12 @ 18 
8 2uth An. -Merinc, anwashed.. o00. 5 @ £& 
Cape Good Hope, unw 2.¢@6 =: 
Texas, fine East tern. © Or eee eeeeets bg @ 23 
Texas, medium, Kasters............ 2 @ 2 
Smyrna,unwashed ....... .....gold. i2 @ i4 


* | Gz0. Wau. BaLwov. 


Authorized by law to act as Executor, Administra- 
tor, Guardian, Receiver, or Trustee, and isa 


LEGAL DEPOSITORY FOR MONEY. 


Interest allowed on aepous, which may be made 
and withdrawn at an 
N.B.—Checks on “this tn institution ENG, B through sae 
Cleastng- ease. 
LEAN, let ted tm 
Ws. WHITEWEIGHT, 2d ad Vice President. 


EXECUTIVE (4 COMMITTEE. 


. M. MoLzan, 8 L WILLETS, 
‘UGUSTUS SCHELL, Wu. WHITEWRIGHT, 
B. WESLEY, Gro. CaBoT WakD 


@. G. WILLIAMS. 
J. H. OGILVIE, Secretary. 


The Brooklyn Trust,Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. ¥. 


This Cempany is authorized by specia) charter to act 
=i SOOeever, trustee, guardian, executor or adminis- 


It oan act as agent in the sale or management of a 
estate, collectinterest or dividends, receive Bie orld 
anc tranefer books, or make purchase and saie of Gov- 
$rnh ent aid other securities 

Religioue and charitable institutions, and persone 
anaccustomed to tne transaction of business, will find 
this Company a safe and popreatens | depo sitory for 
money. , IPL Pats’ ROPES esident. 

. RB. MATVIN, Vice-Pres t. 

Epear M. CULLEN ae ol 

TRUSTEES: 
8. Rockwell, Henry Sanger rw McCue, 


| Fehin oRelfe, -R.M , A. A. Low 
homas Sullivan, Abm. B. Baylis, "Henry K. Sheldon 
H.E. Prerrepont, Dan'l Chauncey, John T. Martin, 
Silex. M. White, Josiah O. Low, Ripley Kopes, 
Aus ves = Edmund W. Coriies. 
: . R. BUNKER, Secretary 
eae 











No. 35 CONGRESS STREET, 
Boston, Mass. 
Dealers in Stocks, Bonds, Gold and Commereciad 
paper. 
Orders executed on Commission at Brokers Roar®. 
Auctions,and Private Sale. 
Investment Securities constantiy on hana. 





Phila, & Baltimore Bankers. 


. Bell Austin, 


STOCK BRUEER, ' 
203 WALNUT PLACE (316 WALNUT ST). 
PRALARREEMIS. 


in Stocks and Bonds promptly executed as. 
the Pailadelphin and New york ° 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
BALTIMORE, 
INVESTMENT and VIRGINIA SECURITINS #@ 
"Eis ccidsee solicited and information fer. 
. X. CORRESPONDENTS—McKim Brothers & 5, 








—~ 


- 





Southern Bankers. 








Boston Bankers. 





MaAssACHUSETTS 


Loan & Trust Company, 


No. 18 POST OFFICE SQUARE, 
BOSTON. 
Chartered in 1870. 


CAPITAL, = = = = = = = $500 000. 
GE >). WCODS ae. STEPHEN M. CROSBY, 
Pre Treasurer 


Loans made vPron sol on Staple Merchandise 
either upon rillsuvuf Lading or Warehouse Leceipts. 
KkxcnsNGE of Collateral, or prepaymentsin part o 
for entire luans allowed. 
ALLow INTEREST On all payments made before 
maturity of leans 
CORRESPONDENCE SOLICITED. 





Grorce H. HOLT, 
Member N. ¥Y. Stock Exchange. 


Geo.W im. Ballou&Co 


8 WALL STREET, 1% DEVONSHIRE 8ST., 
New York, Boston, 
BANKERS AND DEALERS IN 


Municipal Bonds. 





Chas,.A. Sweet & Co., 


BANKERS 
40 STATE STREET, BOSTON. 


DEALERS IN GOVERNMENT SECU 2ITIES, Gola 
State, City, County and Railroad Bonds. 


Parker & Stackpole, 


BANKERS, 78 DEVONSHIRE STREET 
BOSTON, 


Buy and Sell does at wity and 











County Bonds, 


THOS, P. MILLER, R ¥Y, WIT *TAMS, 
7 








&.s&. Burrvuss, Prev’t. <A. K. Wauxeun, Cashie. 


First National Bank, 
WILMINGTON, N.C. 
Collections made on all parts of the United States 





THE CITY BANK OF HOUSTON, 
Capital, $500,000, 


Houston, TExXaAs. 


Pm eS special attention to colicctions on al) acces- 
sible points 
DIRECTORS —Benjamin A. Botts, Pres’t: C.S. 
cope, W.J. Hut:hins. F. A. Rice, C. C. Baldwin, W 
ang te Brewster. BENJ. A. BOTTS, Pres 
WEEMS, Cashier. 





JNO. W. MILLER 
CHAS. E. MILLER. 


Thos. P. Miller & Co.,. 


BANKERS, 
MOBILE, ALAMAMA, 
Special attentson paid to collections, with prompt. 


r remittances at current rates of exchange on day of 


Inyinext. 
g Lagreapontant. — German American Bank, New 
York: Louisiana National Bank, New Orleans ; Bank 
of Liverpool, Liverpool. i 


CUraidente” {tucorporsted 1%.¢ " Cashier 
German Bank, 


LITTLE BOCK, ABK. 


CAPITAL (Parm-15)...... cesees sonenee QT 5000. ~ 
SURPLUS........0+-. se-ee- 25,000. . 
Prompt attention given to all business in our line. 
N. Y. CoprzesPonDENnTs, Donnell, Lawson & Co.am 
the Metrovoliten National Bank. 


John Dwight & Co.,, 
MANUFACTURERS OF } 
SUPER-CARBONATE 


SODA. 
No. 11 Old Slip, New York, 
The Jobbing Trade ONLY Supplied, 





ee eeeeeeceteee* 
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mee Publications, Z Insurance, Insurance. wins 
THE ° MARINE AND INLAND INSURANCE, 
2 2 . OFFICE OF THE 
Financial Review, OFFICE OF THE ORIENT 
eee Mutual Insurance Co. 
1s7 90. A < LA N T I C Assets, 31st December, 1878, 


Ready ‘February De 


A YEAR BOOK 


OF 


FINANCIAL INFORMATION. 


CONTENTS. 


Retrospect of 1878. 
Mercantile Failures. 
Banking and Financial— 

United States— National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns. 

Comm ercial— 

United States—Foreign Commerce, Trade 
Balance, U.8. Exports and Imports of Leading 
Articles, Tonnage of Trunk Railroads and 
Canals. 

The Money Market— 

Influences, and Prices of Cal) Loans and Com- 

mercia! Paper siace 1870. 
Goldand Silver— 
Production, Exports and Imports of Geld and 
Silver in the United States. 
Prices, Movement, &c., in London, 1833-1878. 
Prices of Gold in New York, from 1862-1878. 
Foreign Exchange— 

Methods of Quoting. 

Prices in New Yerk, 1870-1878. 
Anvestments and Speculation— 

Principles Relating to Investments. 

Compound Intere-t Table, Showing Accumu- 
Jlations of Money in a Series of Years. 

Tab e Showing the Rate Per Cent realized on 
Securities Purchased at different prices. 

Stock Speculation in New York. 


Table Showing the Interest Cost of Carrying 
Stocks. 


United States Debt and Securities— 
Debt of the United States; Terms of Payment, 
&c. 
vices of U. S. Bonds, 1860-1878. 


State Debts and Securities— 
State Debts aud Immunity from Prosecution. 
Prices of State Securities, 1860-1873. 


Railroads and their Securities— 
Railroads of the United States. 
Railroad Earnings. 

Prices of Railroad Bonds, 1872-1878. 
Prices of Railroad Stocks, 1860-1878. 


The Investors’ Supplement— 
The Investors’ SupeLement which eives a 
compicte exhibit of State, City and Katiroad 
Seca ities, is furnished during the year only 
to regular subsc:ibers of the CHRoniIcLE, and 
no single copies are sold. Owe number of the 
SUPPLEMENT, however, is bound up in the 
FinanciaL Review, evabiing purtics to pur- 
chase a siagl« copy in this form. 





Price in Oloth............ pepeoansenuel $2 Ow 
«  oxub<cribers of the yee | 1 60 
& Fi: ANCIAL CHRONICLE...... 





WILLIAM B. DANA & C@., 
PUBLISHERS, 
79 & 81 William Street, N. YW, 


HENRY HERBERT, 
Wo,5 Austin Friars, Old Broad St., London. 





Mutual Insurance Co. 


New York, January 22, 1879. 


The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1878: 

Premiums received on Marine Risks, 

from ist January, 1878, to 3ist De- 

cember, 1878. ' . $4,009,300 47 
Premiums: on policies not marked off 


a. eS 1 _1,818,69 697 36 


Total amount cf Marine Premiums... $5.6 858, 58,006 83 
No policies have been issued upon 
Life Risks ; nor upon Fire, discon- 
nected with Marine, Risks.......... 
Premiums marked off from ist Janu- 
ary, 1878,to 3ist December, 1878 ... 
Losses paid during the 
same period.... .....$2,012,784, 46 
Return: of Premiums and 
Mxpenses. .. $859,9.0 58 
The Company has the following assets, viz.: 
United States and State of New York 


Stock, City, Bank and other stocks. $10,086,758 0 
Loans secured by htocks, and other- 


4,186,024 92 





WE cece cunak ; echcebadianseesneens 764,200 00 
Real estate ‘and claims due the Com- 

pany, estimated at...... stoves 610,034 50 
Premium Notes and Bills Receivable. 1,529,259 74 
Ry a on Nice ca cain bike 381.2:0 92 

Totaleamount of Assets. . ...... $13,320,468 16 


Six per cent. Interest on the outetanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tucedy, the 4th of February next. 

The Outstanding Cr rtificates of the issce 
of 1875. will be redeemei and piid to the holders 
thereof, or their legal repre senta‘ives, on and after 
Tuesday, the 4thof February n2xt, from which date 
all interert thereon wil cease. The certificates to 
be produced at the ime of payment and cancelled. 


A Dividend of Thirty per cent, is de- 
ciared «n the net earned premiuws of the Company, 
for the year ending 3irt December, (876, for which 
ceitific: tes will be issued on and after Tuesday, the 
6th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J. D. Jones, Charles Dennia, 

W 4H. H. Moore, Lewis Curtis, 
Charies H. Ruseell, James Low, 

David Lave, Gorlon W, Burnham, 
Francis Skiddy, Wm. Stargis, 
Adolph Lemoyne, Jusiah O. Low, 
“’“lam BE. Codg’, Royal Puelpa, 
Thomas F. Youngs, C, A. Hand, 


dJuhn D Hewlett, 
Chur es P. Burdett, 
Edmu:.d W. Corlies, 
Alexander VB ake, 
Char'es H. Marshal’, 
Robert T. Stuart, 
Fr: der ck Chauncey, 
Wiliam B:yoe, 
Peter V. K ng, 
Hurace K. Thorber, A. A. Raven, 
William Degroot, Benjamin H, Fidd. 

J. D. JONES, President. 

CHARLES DENNIS, Vice-President, 

W. H. H. MOORE, ’d Vice Preaident. 

A. A. Raven, 3d Vice-President, 


Wilism H. Webb, 
Horace Gray, 

John Elliott, 

Kobert 8. Mintarn, 
George W. Lane, 

James G. DeForest, 
Charles D. Leverich, 
William H. F. gg, 
Thomas B. Cnddington, 





$1,123,270 63. 


TRUSTEES. 


George Mosle, Alex. M Lawrenee, 

E iward F. Davison, John D. Dix, 

Henry DeB. Routh, Charlies Munzinger, 

E. H.R. Lyman, Walter Watao” 

Heory R. Kuuhardt, Fk rnerto G. Fabbri, 
Huch Auchincloss, Henry E. S_rague, 
Lawrence Wells, John Welsh, Jr., 

Wil iam Poh'mann. Lewis Morris, 
Alexander Hamilton, Chas. F. Zimmermann, 
Constantin Mevel.s, gg re Fachiri, 


tees 


gl L. Kecknagel, C. L. F. K ge, 
W. F. Ca y, Jr., Ww 8. Wilson, 
Cri Vietor, F. Cousinery, 
Ramaay Ur oks, Gustav Schwab, 


Arthur B. Graves, 


George H. Mors an, 
’ +H. L. Chas. Kenauld, : 


L. M. Calvocoressi. 


EUGENE DUTIILH, President. 
ALFRED OGDEN, Vice President. 
CAARLES IRVING, Secretary. 
ANTON ME -Z, As:istant Secretary. 








WINSTON, PRESIDE 
ISSUES EVERY EAPPROVED DESCRIPTION OF 


LIFE AND ) ENDOWMENT POLICIES 
MER R COMPANY. ree 
ORGANIZED APRIL 12™ 1642 


CASH ASSETS OVER $ 80,000,00 000. 


bi emeteenmntial Cards, ree 


Russell & Co., i 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


mah Kong, Canton, Amoy, Foochow 
a and Hankow, China. 
Agen oy New York Agency, 

BES, s{ 8 











J. mOuAY FO 8. W. POVMERO 
# CENTRAL STREET 59 WaLt 8t., ti. Y 


Hong Kong & Shanghai 
Banking Corporation, 


Head (ffice, Hong Kong. 
AGENT, 
8.W POMERUY Js., 59 Watt 8t., N. Y¥. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 











OtypHant & Co., 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow and 
Canton, China. 
REPRESENTED BY 
OLYPHANT & CO., of China, 
104 Wall st., New Yerk, 


‘Brinckerhoff, Turner 
& Co., 


Manufacturers 10d Deniers in 


COTTON SAILDUCK 


And ai) kinae of 


COTTON CANVAS, FELTING DUCK, CAR CUVER 
i<c, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO’ SEAMLFSS BAGS, 

* AWNING STRIPES.’ 


Also, Avents 
(/mited States Bunting Company. 
A fli supply ai) Vidths and Colors alw-ye ww stock, 
Ne. 109 Duane Street. 





